HALIOHA/IbHHH
BAHK

YKPAIHH

wdz¥ dzw y ' 2 dad 2

Yi& d2015 ©sCl



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201
Yrterfll o

wdzw dzw gy 2 dzp? HEDEDY O B Oy dzdzv stsd3" Isj Is
L0y Bd0dz dzsd s (BHORZR s 3L B sl )sdzdf slssydese s Is
fls Odglz j CuScmts@B o L OCyj delstsds dz® ' dalt dzw y ' 2
o' hjde L i3sdzi lsuEal dias "y ' PR ezl s Sipvls b fsIE B d2'teds O dz
Hf j o' SH § elEgis. dzsc s yd§ dzkz .

lEsdz" COY' v o wda d® mdddsicdsly € B dzts 5" Y dzts G t
ftedfzh j dz , dz0tc zvdflsdzn Isdp@iwlz dzO@  d3d Is” f sfd dz
fJtcd HBOYkZzO OdztisMmIs ' § sdiS dzdI€ Qtedg Oy ‘' t5 dzO df' HlADdZ 'tS
1 Oy’ sdzOdz' .dgdj?2 frgf GedfW)Isicpdfjh j dzdz® H 59 Hisd d3fgiHAp s
fsdz' sdfg, £ Moy ddptelzy jtcjHEzdso 58 Hdzw
CdaW dzv yt 2 ded 3 By’ € k2o Odzdzv dzddz! Isias fifHedS' iy te flly jddslz
1 0y’ sdzOdz! desc s B OdzS Iz

lssedsLd T dW vy S kO ' dhdE KOS BEskisd

[ J  OtclsOd3] dzlstsdz dBisdz] Is Otec dats fsdz sdSd IO
stz Is2Btsdgjtcodzy . 20 icHBcetesC & BOC s & dlsiszg’
yd mdz CdgW dzv y ' ‘ ts f) dzts o dzd d3q , O dzj dzJ
stz Isj Istsds. st d@3 ftotscdetsL &z odgW dzw y' s©O
sz Isjlskz B jtolzls! Hs ko Oecd dzseolz ' daW tstec d3C
fioceodtsL zZ. o[ g 820 O ftoescdetsL 2 yd oL O dssL 9 6

fOLO®R) seOd BEyd o HE' LdvIsdmy 6@ ¥ yd

0 dzO dz'widzy ezw ' 2 ditstefizdzle bHZGHS dg@W o dzd 7 BOS tets j S
%O HOLEk 28e¢t § HeslksoaSd, Ikskkz §j%|cBkE
' L dzed d5. JsiOls @zt swzB o dzj dzoaV kDO dag fo o iztsL 19 dk 5

10y Bdz0dz dzd2 BOdC US O dad 2



wdzW dzw y* 2dzd?2 Lo Is ydteo jdzg 201

1 [ wa v
Pl trlJwdvsuvt R Ud HS.Li L. YLl dGoi e, 4
Lo L Ll e e ——————————— 5
2. 1TJufvy1o rsd1vdJ wyr.d. 8 RULQAWG. .. 8
217 [l wzu | 80t (dded iRz 8
2.2. Jrvuvuvtwzycfesdrdfwsibe e, 14
221 Wl A CAWBL RB L) L RUL.Seee 14
2221 [T RU U0 J.RIULH.S e 18
223t R s tJ4fYJw 4RI R o 1M T Rk l..f2F 1 {
2. 2.4, AWHS O] 2L RELHLSUL 27
2. 2.5, 1T ouvwr l.RE...L.Df Pt 32
226f J1rvodt 1 RB d[rsuft uvd AwL.bl.a . ) w . i8& &
3.1. 1Tt RYvz(11l G dodeode o e )l 44
3.2, rtdavdy Jervddvrm fostLrsdrdf wyd8r N
B3T RYRSR F i Jodledd Do e 53

1 Oy’ s5dzOdz' dzgd?2 B OdzS v SO’ dgd 3



201

wdzW dzw y* 2dzd?2 Lo Is Yy Jtco j dz
prtrdwovsuvtr vo wsftlvyrirc

o1 s ¢c tdfts ts d3d fy dts el3tf dzj €
we A wizh j 1§ 3> d oyl dz
1wy A 10L tsodgh2 i§ 5 d oYy de-
wA J wizH j§ g totsB dzgd € ©
111 lodzs @dgRRIs tc ' ficdgHEZ C Is
teds td Odz! jiled T Is d mBag] diizdci
1 s L 53" dzO di jd&qIQd B dif dAtizdc
sfu sOB ' fizj dz' iyl t5'O8 dzd
[ &V [4 o) Ofgiaiz® B Is d fipl§ deOd dzd
[ sCu [ 4 o) O80dz@z0 y Jiztny 8@ O ° dzd
] Avd 1 J tohW@ dzH tse tOC ts o fyfdi Isdg@z0
41 [ VL tj € ISL® & O dz' Hilzts ¥ @ o HztE® dz' dzdz?
1 [ aff * o H tolzpjjdz’ Gndej py dech~O o
AL o sdzz g s @) tod S d
[yt JtcG Odz' jE Bapls 3’ fif tzs & tsB ' IdHad aydSls Oz °
g [ v 49 ' Isticoc@ dz' s g ' ¥ dz’
[ 1A [ ' dz0 tc 9@ dizd 1B ts{dRH
| A4 o tets i J 2 'dlsde™O & dgd 2
AL AN HJ teQapl geliy ® ] &3O v 7 ¢
[ [} [ ) dzO totisis @@z fic@y " W
[ul [ ) dzts g ¢ ts @ Oz Isddzj to
Yol IsHOEH GaBiKc Is * s
A1 [d 64 OY d2@Y | tod
{1711 [B dz' c®alz” hHizte s O gsiasd € d
ALl Al | ABdzD e Odzls kof @rdréigY Lod ydigd B
d3dzdz. B dz' 2 sdz
d3dztc H . 3" dz W tgH
¢ tc dz. Gtod o dgv
Hisdz. d/HB&ZOt dz ¢
MO csls' €0
M3 Ctosh 59 O BOMO
) i . 9' HiMfslsSCsad?2 fkdls
B i . BOLdMdzd?2 f§ EdeS s

1 0y sdzOdz! dzgd?2 BOdZE v EtO®  dzd



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

N I O A O I O ¢

it sLoadlstsC Mo stse s’ JeCBdtsd3" € d HfesHtsoaydo - OO
" H3 dzdzumlsw zi . MY sflsjte’ cOd&sMY o' Hdxse dzj dedz?  j € ¢
Ste' o dzW dzts L s ©dgidats e s L stz (ROEOARY g dejj dzd B St 5.9 ¢
SBSE CRpFWOdMBIAYG Y vy © . v M) f tetH HPEHezw
’ Ltsods hde' ° MOdeC y* 2, dzd L' CsEts LBoads hdg tsEts
Of etso OH K j detizs L P dtoj dzs’ ftoseteOR] €' dz C° Mdetsets ¢
u B Ugsdcd dsC j] ECto' f dzj dede?y HEs OO wz¢ HEs Csh ¢
O dz, "t (tousizOeipiy GsES! Wi © O truzbzk®: i d tets o d dzdz' L K e j Aty
SO L jtedzsea', O IsOCBY bkftse ' dzf dgj dedz” L dad ¥
Cotsj § tsdats d3' Y dpsSEdsO itedsdzep ek fiipw  dzj Mt ted W Is dzd o d d.

dHjtejH odzzlste’" hdzg' n yddeded ¢ @ ot dzdolz dzO § C sdzs
ftosHtso Yy do Isod HY CAPoWseo d2 ¢ sdbdaEHllYz@:g' inr- &0 § sy
tg ¢ kz dzv tc dzj tf Sty SRRy H s d3ts ef daj Olptsifig iofidiz @il & O dizy h G dzd B
Ldzdy J dedzw J CBdetsdy ydzs®™ OCIsdodesMmils' o w CoO0Ols@ddL t
LY jtojBd2OH ftotscdetsL desdsz f j t6° tSH ' dsse Isstop ' ova dzda
o f dzd ddiz@izdg’ M j dedevts ylzGEh RO f syOlsS 2 j € tdzdaty’ wadis cuksu we
2015 twis§tE) ) jdedew f jtoj d3dtco W, fsmMskzftseo] o' Hdso Az

SGIN>— T -0
On &§ .

O]

g

g Odz' L Oy' vV xzB@BAZBGES HjoOd 90y’ fitejoOde E y'
Cdzte ysoddzd ftedf @F polzzd BdMyd dzOte’ ¥ BOCtotsj ¢ sdats 3’ Y dz
v OCddzd 9 O) dzd 9 d o3 ‘ ftodt 2h j dadaw h sH Y ' LIBCt

0 JC5dzOdzdzY L 5B SHHIEDfzi & QdD eERE" o esc s W' dzOdzfkz
fescieddO), L 5Cte] B0 (oo jHj dd" tojltsted & %' dzOdzh
LOCOd dsj Ssdetscs ydz 2 MW ,jwOR, hits kOsdd] §sLdlsds

] syOlsts¢ tofite@® taPARGtcOL sigd Mls j d3dzd d&3d L O~ sH O3 1 O~
HOdzd L dssclkz ot adgso Oy dlsd MdkzOYy' ¢ d&O o Odz Isdz
' Hdgso dzj dzdz® HBso ' tod WC HB dzOyY' tdOdz dzts.” WAk dt
BjtojiLwgvtcodz? 2015 tetsC zndesswh® ditgdho diZ & ted 3Pl dztnir Is QRS
20yjtcod 2015 ttsClkz) Csdzdo Ooafmw o i y-B2 dipdl
4z¢ o siMsOddsydagomwgd' .L. dz¢¥ Istséts 2015 twsCkz o' HB
9 Hfdzdeok HjfBLdIS" 8 L B OUSE te@p k'ts’ s emfigvindsd dsefj § L
zOy ' tsdzOdz' dz' 2 9 @zt lw'Odatsic &5 Rs@dzd | Oy’ tsdzOdz' des Bz B Od
LH' 2fdedisd f jteh Jidz' € jets© dz'lzL @@ teivdelgtedsts dste SIS @ 9 O dzé Is dz
f smdzOB dzj ez n OH B dz' MisteOlsdo dzdr tsB d3J 4 dz' , © Is
P sodatso Oy jdzdd3d BOdZC O3 L O tsCtoj BJdBI s jteOy" W did

4 ® Odz' 9 Oy’ 2 ded 2f ' fepfiediiy thlBliz ditso f o Ml ) 45 jofg flasiay o o W
ozl dzw gyt f BdzOH @S wef' Hisls eh@eadeizvfy 2O 40. 1%, O
CdW vyt v ftedmMEsteddzOfmw L 24. 9% bk cttkHd HB 58
dtedL jdz tHOd Qs jfdi'teO o & ' ydsiiz oadd t6° E Co
‘HBBBOY jdzdzgv d3 E Yy dz@Ed afdz’C selz@ o i ‘odg?! o @ybtScs |
t6' Af s ud dzdzd S d (1 BasH S  dizflzy zOh sEts e dsL 2 Myt
5 tetsCk HB TH&%3@ORLdRo f jtoj cdzv H dzOMOBY jtoj H ©
OB ¢d vy &z b fsfjtejHd & mwy', O dzj i Q' ¢
CdesL des Bz e tstod L tsdzls CodzW dzv oyt (W El2%leiz0s  Cdz2ddgbbt Iz et
9 ' dz! dzj dzdav C W iz y t o dz© WAl g HAZY Hal o DD dadCiyy j S Is
tod U 'dalgy dzO Mo ' Isttk® d [dzd tc f 26 GBj ¢ 6tz dg' y O O0CIsd
sjdzy' 2desets to adgV, yBteMmisC s’ |BBdy lsOigdzizlz &OH Wi
sedesL 2 totsL figlatsiftsotags fEswWOdz htsets * dgW dzw y' 2 detsc
Hdzso dzj dzdz?v BBB2B89dnms H' 2 d&2O MatH' CtO dzd O s
BUOMtseosets LicsMisOdzdzy IsdmMSkz dzO o Odzt sdzsdzlz  to  dz€

Fr—sSarcsT NSO
o "gHEESFEO O ==

10y Bdz0dz dzd2 BOdC US O dad 5



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

f OH' dadpf d ofiiisects s dlskz dzO W tsdg LBJtyJdedz?" 9" HC
mMftcdyddedlsd B' dz' b Mlste’ BCj L dedy j dedg? * daW dzv y' °’

}] OH " dedzv toj Odzt dzgsec s 1 11 £ w Co90tlsOd 2015 !
(5. 3% ftstc' W dgvodeitels OB sS 2O o JRB@EEeE MjL sdkscs
l sedzdB dzj dzdzy J S sdesd3’ ydesets My OHk BERdzs o d6wWL Odzj
ZO | sdEOOMf syYOls ¢ k" ste sd®B@@dzs dzOMdz' HE sd3 tolz2 dzlz o O dzdz™
LOo Odzls Oy j desls f" " Hfted® d®BMlse, twLtcde o dtetse dzd ydn
Mo ' ssoadr Y d2 dzO Istseo Otcd Mdtetseo qdedesets j S MY stlskz
Me sy jSdadiistr | dzzlstc’ h dz' 2 M & tstif 5 iskz oldGCENIzQ d2zL Wad § J dzd
Ckf ' o jdz dets’ Mftosdtsy detsfmils’ dzOMj dzj dzdfMe tseo J beycliteimdg®C * il
W' mMCOodz dets” ftsdz' sdC&d IO € toj Hd=EEAEdS HiHSd iy deglenorud;d -
tedLd¢" 9, O OCtYy BBMHRJ Y dsets HEsMslkziz HEs W' dzOdzi

U ww SeO0tklsOd 2015 totsQeh,0ds EEZOY 1§ Y altmyCAES R
tcOrlzo Odzdz" &3 fMJj L sdzdets 6 s ofq ff dedizd € @ deRuy j € od@itc Is
s9 j ® ' Hdztse dzj dzdzV J S Bdesd3’ ydetse s L tetsfls O dad:
JidH LO tOnkdtse ydmbstsets | ¢ MY sStolsizdzils @ L 1O o«
5 t'C ftescdasL 2 st §5%. | dis'tedzdznz’ R M sz@lstc L ©
L Bz t'odzg, dgO2B' dz hd2 dzj cOIsdodzd?2 odzj MsC
Is Is sets L dedy J dedey d fipty Oz egdLicts m AEHHIBIEEH H J s des™ OFC Is
o gdEREeMmIst 5° W' 'MEdrdef ibds O dfdsydz * dzo § M is of s ydalgtse v §f B
9
[

BZENESNONON7 N0

0 Yay L 2@ flae@e Oy j dzdz" ' R sl O h ks ydR eds
HY O dgt clOedete S defpdgdey L esfls OdzdzY toj Odz! desets U}
2 OB dz® 3 %.

1 o5 6 dets te ‘ungde®© 003" dzO s desL o Odz! dzsets 1 1)
60 - 10 1
55 4 Il 25%
50 { M 50%

45 1 1 75%
40 1 95%
35

/ h K
10 M 25%
5 - / A
5 .10 ™50%
75%

© © 95%
g g
S8 15 ¢
= 2

11

@3@13&_#&«:@:-

(¢

—
o

1.2013
11.2013
11.2013
IvV.2013
1.2014
11.2014
11.2014
IvV.2014
1.2015
11.2015
111.2015
1.2016
11.2016
012

2013
2014
2015
2016

N N
[ d tejrdatsy r 3 J te j1datsu .

1 OkwekoOdzdzy ftesyjfmkz tojfMmistezClkztedL Oy ° L 59 d
p' 2 Csodh H'2 d&O MAtsH' SO dd ‘ ctdsedddkd t
tc] Odz! dgsgts 1 ]} ‘ Oomdd3j Isted ydad d3, sStsBIsts {tdsjcQidd BLAR)
fdmMdd’ Misdqudzsets Myj dzOte” ¢ fjtejoadhkz’' EBsyddsj §¢
fMyJj dz0te' * ds.

] SHOIsCts9 detso 59 9 j H | eéadpd Odg'Oo OydaR dizt y ' P WzsC Is d t
LtesMisOdzdzgy HBRBBH' &8 Lo jHJde Bv HY' jdEHEZGE WAL o Gtd
TOOSjtedLzo OkOM! wC, HEMEOwIL E fsed®E®s | d&O
Mzl add, © yOMsddd oadHOIC' o W' dzOdzizo ® d&z@ ¥ k2 dzC
LOG Odz! dgj MOdz HBS L9 jH] dzcEK4 Bzt is if | B dztlzdzd B H © k& Gz
8.8% JIl1. v Co'ld W' yds LOdkdhOefmw odhmss
1850dztctHte dz. soOL ' W' MCOd d2 odlteOlsd L OdzPudard mw s
1 ¢ OWIs®E@@O, dz@o z € o' Isida )| | AHStOH BlXdESo' t® . 1 § t6) O dad
Hjt)y OQOstss Bistee MIsOdesdz dzO ¢ ' dzj y! Co ' Isdzv 2015 te

10y Bdz0dz dzd2 BOdC US O dad 6



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

1417d3dzte H . Cietdr soflzts , yd odMmsClkz Yotz »Oday sdetss 2 d
HJjoOdz 9 Oy'e" sm-de¥dizfiodelr .2 0 15 sy’ LBJtyYJdIs! Mw HEBMI
fsdz" sd¢ 0O, hts tso9d6wWL Odets L ° Ldz2Oydzd d3d o dlstcOIls O3
sB d3j y J dz hsHts isL d3' o d Wi Ydlydsiecttsis talizsiHisj ey 09 dzts 6
2015te sy syYytkzOokz who@ 111, O L kZtwOnr kz9o Odzdz" a3t te DV dzdy

Bdzd L 79 & 11 . ey Qoadzd?2 SO cOtOdzlstso Odzd?2 EEUSE 9HtR
I J1stH Shdso dzj LshlsOddzy o3j o' HBkdsh' & w ¢
9 Odzs Is dzts’ ¢ dzOH ectss’ 3 dB tsteealz .d € 53 H dzw ftose dzgsL Iz
LOGOdz! dgtsH jto)y O desets [k tcOo dz' dzdgv ' tots@ "' Hdz Mls!
o' Hitso' HdzszlslE' &z M VM OfEcqg@E0’ d&doodh' (it
W' dzOdzflz o Odzdzv .

vdzOfMdz' HSC HJjOoOdz 9 OYy" ’ cted o dz' , 99 JHJdzdz" HBH
ozt hdz' sets fsfdlsk HJjW' ydls § lstydte s ts@GHizdzS
L a3 dzd o v  dzO ff etsW® o Yledz dz@ dzfg 5 o d 2L @tdAf L OdeH¥  HEIYE ol Is
tedL d¢d dzgj Hislsted d3Odzdzy [ " dzfp! S dr EZGBH SO dzj 9 dL dzO:
Mlistcd diislzo Odzd 9 ' H dats o dzj dazdaw “dzo j Mist Yyl @dzlds © | fG@dHTwdRd]
fjtehsets IteOdzgh 2 9 twWORECOR ftoseteORBd [ 1A E BJjtejLd
Hsdz., wZ¢ MOdsds dzO ¢ ' dzj y* IstwcOodzv 2015 twsClz,
kso Ote' © bOCY Bhjrizdy § otk diskcy@®¢gsdeOnidSE HEB
(1.5% 111) E 2015 tesy' GBbLditse dj dts L ded j dzdzg” &5
Istseo Otedzd = ' flesfozCddrdz’ M dd3, dz' 3y t©Ode "j ty SkeOdztsmw,
SO " dWtcOMmistclz s B ®dzQ CipY tsHs'ls.j o' 8 HB B BISd o dat
HdzW L tetsMisOdedzr W' Ldydedrs tBMWGE' &8 JjSCMfstelliz. v 2
Lo dz hdz BG5S, so¢ o dzzlstc' h dz'dis G@Qtﬁifsu’stlf;lslz BO " i
f shdzE. ydls fltydstsets tOREZdSE Hjh LB' d hdls: mw

) 5o j tedzaj dzdz”  H s W de@dif) myaftdzs ©OREdSEZ o' HBIEH |
(B6dBdeHEs 8z 0 )f j6jo Oy ds L O ©OSEdsS L doydds sBsMw
9 HIs] todd' dziz o Odzdg'z o Joteljf ddRsdzd L O o totg tisedzis' 0gi Ay * § Wy @ Ols dz
Lisode "Ndz' ©3d Htsoctslsjtody detsoddidd L tsBtsoOWL Odadgw dsd o
20156 5C . A LOOE@dkoOadesd S 9C 8" KdacHE Misdy. wz0 o
LtctsisOdadz? d3° 4 deOtctsHdzgdr tojL jtco' & Hts 18. 2h silgdzmy .
HEsf @isdty §sCtedlslsw BO23j 4 & MWy o &EO2BLkId BCE
ftocsHSo ) Ols’ ( HLES 5INX.01s d d3dztc H . H s dz. 42z ¢) L O tc@isimdst
f dzOIs' y dzetse s B OdzZOdzMlz SO dZOH A tSH Y j dzdzv CtshIs' & [ 1 A.

tdLdSC R flGTEPhdh 0 s v ftso ' dz dz' "j o' Hdzso o
Md tetso d dzdz' stso Oted YJtejlL Hsd3" dzzo Odzdzy st sL Yy’
" Odztse e s o On kz dzSfiAs oCodesL G Hz iy 2 f sdz' s d ydats®
sftsBscd L BSSk |ottsfj2f! Csets Mss Lz SO vz b

10 LOM HOdkeZ std& lsjlski 26y fEeus] IsOtcists s O bs df s d
HsY' d d2 Mis! L B j tof %isdpdetizls B &z’ s OB C. q O dzd O de* lodis 3k
VS O dad dsffl'Oulzdz’ MdlskzOyYy' ¥ L Oddh OdkzOMmw flsOB ' dz' dat
@Oy BdOd dz 2 o0ds ', f(shsky cso tl &S PEIADGY d2Y dz
LOdzdh O° s fij% d add Bpts CHdEts o dzj dzdzy  H j § 46Q B4 ' dB' das@ s 'to o clzf tizh
Il " Hfs9 ' Hdzs HdzV dzj HSOER IHF ) delz b 6 PR YS s Istej dzH 2
CdeW 2wyt T L Oy s dzO0dzf afedsz’ 1B UL i it iSO 5 Gted o dz' o
f ol jzds MOOEZHKEs §SHOM h e L dad ¥y ) el ts tatatiztreza) 2 2 d
f sk sROPEOBEdz] SPDd@EY S L O ©ORkdsS L dedy j dede” o
MC OMEzo Odzdz?" OH B dg' MisteOlsdo dzdr B dJ 3 J d&' .

I ==

10y GdOdz dzd?2 BOdS LSO dzg 7



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

2. 1YJufyrdo rsdr{fwyr o srRUULVOAWC
21y [ v wzettrr{lrazy

tsLadlsst Mo’ s’ JCBdSEB jod dwd2 JI) wz¢, oL cd D
fietsHso Y do TOEOCIsjtedL zo Olsdmw t6Mm (% E ' udsdz sdd &' )z da
o' H®B dedzisfls W i Oz decfac j BD1T  wz ¢ ]

29% k2 to' ydes 3z | eodfeds dmS dzdl Jod3f v L ot B = —
toj Odz deséts 111 offsOltskzT ®o zdz'tc 6 -
(202 3j dzh d2 ' Sl 2P, shsOdzdz 4 -
t s LddLdesmw dzO@ 2. 2 %. 2 | —N NN

stt' &3 btets, & twsLeddjddn | o (I
ftotsHtse ) j dadz? HjWdzvy' . 1 5Cte] —_— 9
fMlsOdztso Jd&zO 0. 2% E t' ydasdgz 7] dz¥

10 kOCJR bdse dsdikOwd 5 355 585853353 8
Yyj dzsteOdz dzd 7 BOdS ' ® MYlbsdztgs® - - = > - = = > - = = > -
jCEds® ydktects LesflsOdd' kO L Lo 5L 5Ty 2 6 {h s s IS
SRORY [ A1 L Of tets o D Hfcieots ¢ e@WBW'dEL’, |, ¢ ws: | oy swow @ nsosdnsdy
f sd3ow €h j dadav , StsH ' w e At & f wsHBY LY YWY  kiswy uzy wlis
dzj L o3 dzdztsd3|zls®jth’u@)l§dztslgiglz ' odz Mot Cdzt ysse® MlsOoC(d.

v tr:,chIzdzJ sOIls 95 wesC&Otcds'OHA z dAsiny fMistc’ 3¢ §
ECte' f dzj dzdz HEBEOLO szd d@2O Mo kkadZ toddl O W CrhdCO
E sk ydmd HE ‘otfs. ECf stels 5O * Y Stls 5o Ote’

A' dzd dz© Mmdetse d dedz Isso Oted 14, 0 5B M UGS, 0 o H . s W
1 8CtejBO E w CoOttlkOd 2015 ft fMd t
Ldedy o Odzd v L O tOR kzdztwC Lo HOAdz 170 A
9 dzZ¢ dzO W sds 5o ' dz' dgj dedzv | % dzdgn
CteO fedtzso dzdr * B stelsj tOR dzOW Is {IsC
A dZO[ C!ZO s O dz! @20 fe lsoadn t6d 13- YOk v (f©Op O hCOdzO)'35[fr]W
9 MjtejHdy sz L O w GCoOtlOd Is — Y Sl St Ot B a3
MzOB §EF dls. A" dzd O FHB Sdz 10| n==r5NfsEs bsoOE o d
L J todztse ', LdzdL ddzd ¥ L O ©Oskd | \ Y Y
oM et kictsy O5 . / ‘ \

47z ¢ . 1 O oL zdz IsOIs Odzd w 70— 5
JOsdsd €O wzo LEeshdO @O 2. 3223223332332 3
] e tsfyls O dzdzw JOdszztsGts lue " d= B d R R I I BRI
fnthXqSQq: Cf tc O IS zO0 2. 1% (IITS I Y J toj Hrzostat. ] 3 oz
wV CoOtlsOdz 201 esClz) IO t::,c;odzJ dzsets JCMftstelslz Istso Otc'
ZO 5S54BB fdzvdzs L 4..5% O H'GdspY JHdZEJ'[GJLdZW
tc' 9 j dg BjLtSEB Islsvw Mis@Wdds®dhe 6. fé&sdim j Wwdvy w
oddi.te

v Co ' Isdz ' o j d& BjLitsB" ' Islsw Ldzd L do fnw H S 5. 4 %,
Purchasing Managerso6 I ndex ( t'ejdz BjLtesB kv L O &j klsOdz
fzdzC Iskz. [HdZ20C HjWdzwy'i2ezgf® dzn , (O
MsOdso ddzO 0. 2% E t' ydesdslz o dc j dzdz
8z 0 fesHso ) I2° dzj ds@lnd'e dzHzO f 12 |- 111
ststcetso j dz' dzblE 5C 8 Okz@dzmiz j W yd Is - o
fsfizzc Ok L' i) dz@ 0.9% bk t' 110 Lo BL ez e 1.5
4z¢, 6MS d ¢d jSMitkls MStstet |~ =" 3 O0
4y ‘Bl (dO 2.3%, OBt &O 8- dz0
ZO 16.5 ddztcH. HBdz dwz¢ o' HYCE ce

1 6 dzW H lzd ydgQizdzy e Odz dzise s G-W
Mestedc s Odes Bz ozt G'drAs | & BB®AG6 d3i 5.4
B [z dzts SdgdZdCOdZJ |de3u0ff]1’59dd3d 4NIm ‘m m m m m ¢ % % % % < D 'mZdSC
feetHdfdtfeo Odd, Mlto2¢tsd ft EZEFEEEEEEEEEEE
ELBjtej "), Is © LBjtey J dadav HJ 3 83 8832 94983 83833 38 % I

[ Y4 tejudisy’ sdz0dz dz' f)ls OsHufipsaf ydz® O«

LOdzdM do dzj L d3' dzded d3t§ O BT B25%. ¢ t

<

oz Odz' Lo Ot B E@&ZESS b ' ydd2 oddi 8 @O f' HMlsOs' HOdIZ LO
10y Bdz0dz dzd2 BOdC US O dad 8




wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

| o tetsL t5dz0. 0] w CoOtlsOdz' 2015 s Iz JCsdzsdz’ € O

B' dzt h sfyls CtcO dz | otetsL tsdzd lthHS.l—?é%‘ EFDOE & Jtstsfn@fedﬁo[
[ o g Al g 0 q 1 oS & s g Byt 108 pnt gl

oS dzdC OkO L Odzj § 56 5° dzdz™ . [J(Ddzisq’i 111 [athSLtsdch é w
2015 tsCk LB  d hdofw dz® 1% I, ; Bic' ¢
0.9% E wVvV CoO0OtkOod 2014 to6k) iTimmHdAo v w
ftedMC stej dedzs Isj B * o L to1 M lsHQicimizzO dp AL S
(2.4%) dO Wd ddL'cdan Isj &y | fi
dbofmlste ~ (0. 1%), /\‘dzdedzH" (030 9=l D %)
LtctsflsOdzdzy toj Oz detsets I )} " s w8 8 G al i Bl W o
oq’d3‘tG‘ fste' odzWdets L 1.5% Iz iwV s;ia %oﬂd%gézéoﬁlgw}tggsﬁ&g
0.7% ddtedzs L 0% k wV SoOklOd £ 2ud4 wtqirs% 28 5udag e P
ftetsdsd Mdztso tsfyls E Co ' lsdz fR®ABY stk MsOdFs do %2
(LB dhjdzdzy Li 2fSBWES Iz} taaseCazj dis s’ ' PO R L sdzd

LOdkzdh O s mw L dzO y dzj Bistcgtso j dz0 o Odzls Oy j dadaw (O €' dai y
CoOtelsOdzz 2014 sk HjtohOdozd?21B&BU%e | otetsL sded MlsOdz
111). ]l sSHdzsyoOfm ¢ sMmMdzOBdzj dedz? ‘ otets YL dIsdJodes 9" HBEBOL

20 f(sSCOLBICOR Ltodd hda 8" Chbds odz Istso OOi
LictsMisOdzdz?" HBSHOIdsets Iststcdtso jdzl desegts MOdzr His fls Odzets o d dzts
dsttGH ¢ 9 tots, tsfr]g oz gq’ ISJ dslj'q' u'fr\rffr\fcfhlel-) i C il etrle b ( QO 0k

¢ . - ; A ¢ e n St dz Isj to
od B &' ) o b jHdjey Qa2 §5COL & (b wao e by % ded

6 ydzgsBz odd ' ). ' ojdd BjL ] dzts
LdzdL dohdf! Ht 11.1% k& Co' Isdg | —sdees

| B lss¥  Misd iz o Odzdz € 5y, | teh 50
Bistetsls! Bd L HjWdwy 2dedds Ikdme LowstL 5do tc
ftod2dve o' hj dzdgw daf oo tsSL O e olz® ©
C'd ¢ Mdascts §EBOWEh jddzy, wCO | 2
1 QoHwCd ftsdz" Isdy’ | A1 th’Lq’Qq’ S
fsOdtso ddz® 0% b Co' lsdz 2015 ‘“ﬁ%\/— I
o' ydesdzslz o d 3" &' ) . T

'
=

- 12.2012 ‘=

sdls0O2. v w CoO0tlsOd L sk

02.2013
4.2015

o™
—
o
N
o
—

04.2013
06.2013
08.2013
12.2013
02.2014
04.2014
06.2014
12.2014
02.2015

6jOd dzsets 111 sdkOs flsOdase q S g S
(dZOQ dSJ dz" d? e SJdZJ L Ou Umlsmdz Ndtejdts: 1 Oy sdOdz d2 MmlsOlsdmisdyd
LictsMisOdadzy ' dzo jMisdy' 2, THB ST e vo v o) v we w oo e 4

o' ydesBe odk '  (dz02 Bjdzh j LsMlsOddy L 2000 tsClk)

dzj oz F Sidgi B)ls B . 5% dab eOAdssMisOdzedz® L 2009 tsClk) .
sfsydoyo " dWdzwy'w o BjtjLdz MsOdzsoddzO 1. 5% bk t' ydatsds

U Co'lsdgd 2015 tetsClk ' dHjctShH BN £ ftesidMmdss sils'
Lded ) ZoiCHstsf fiv8 . 9 H deSlskz. 1 OQtetsHdzd?2 BOdS sdlkOr L d3jIstss
Misd i3z dz¢ o O dzdz dSsdsd3 yds’ o¢ lso[a dzs Mmls L3 dzh zo Oo dzts
sBtsodvWLECtsoadnr tjLjtco" 9 HdAzW BOdS 9 SO Lddyxkzeo O BOL O
MsOo¢d L@ CtejuydflsaddlsOie s (803 }esddnaso) oditeddysos (¢
2. 5% o' Hito' ' Hdes) . wftydoyd ' 4% B B udksdz odd 6’ ) s o
E t' ydesBz o d 3 to 3 ]

t s w. 1 OH' dzdg? toj Odz! detsets 2] y
s MsOdse d s ©2 ytgs iz o d & te !
odtetsBdzd ylso ©4 25 % ok Istlz' ydesdsglz o ©
t]’tgq’uq’dzodz,q fse’ toh jdedgv J Ctsdatsdhil B L
foOds Yy L BBCE “d"dh CtO d2; i sy
"dze JMisdyt 20 OCIsde dz Mmisf 5 d® 13-
fsfdlsk o dOMmdz HESS  OH' dadg™ o - | dzd;
tcj Odz! dzg'H tsd2@Heddz' dzO ) j dzjj Talzwlis j 2 fMZ.s -
LdedL ddzdfmw dO 2.2% YL’ edd 3 3232323332558 8¢g83° B
Bz dzse s ttsClk, tjOd dZO0 LOBBBE J 8 5 s 5239 98 o 8g IV
al H(ItSdttSH-lm.l{Ofr] IZ QO' lSdZt 9* H"B rydted dzts: ANjJH]tOd dz0 Mmdzz )y B @ Sy by dZdZ
bj B "o LicthsOmzzY 16 d2 WY ' 16 Wwee o w v w  w o

10y Bdz0dz dzd2 BOdC US O dad 9



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

16. 9% & BjtjLdz ). ' 9] dz BJd L Odzo dlzown;z:lznt'lﬁ](iilﬁlls"aﬂnﬁfs t

dz. z¢ LO BOt] dz')

7 &

5.8% "L 5.3% &k ctikzndz 2014 ¢t

] Edtses Of jStdsd ydkses nmf o )
L dC' 9 1 Defls Iy tfstad B Lodoytse 2 f 1 1101
Mls@oCk HE 12.5% MisOdasds 2dz® @ 100
MlsOdzsds dzO ¢ " dzj y* 2014 tsCliz. 90 -

¢ dtctso d dzdz' tod dz€ d . vV w Co90O 8
dzOW Is iz 9 Md ted Hdz BABE ftocsHBO Y 70
LsCtc] BO pvaddslksf o6 L B ' dzf M j dzdzV o
6z¢ dzO W tsdz Izljlss‘ dz! dzj dzdzv @ j o |
CtcO’ z@Mdetso dzd A Bf stels j o' o  dzO

40

sdsOy) MjtejHde BBz y' ded dzO dzOW R EEE R N :NC
L dgj dz" ddzd ¥ dzO  50.1H% BAe'Hus R 888 &R EEYEERREE
B@tGJdZJ ff]lSOdZtSds dz0 Q'dZJ'I"quOB5¢1 HOOOOnH\—:‘OOrOmOH\—coO
9 ' HYSd HiBdZ® 7. 7 H Bdz 4z¢ LO LVLiJw_‘JmﬁmsoTeufiDit,a?.t,ei woww oy 9
wZ ¢ dz0 MjtejHddslz Co'lsdgv LB ' dzZ "dqzdmw Hts 489 Bdzdz. B Otej d
yjteesod?2 tw©OL tddtsedehd tojCtsteH L MmMitfdvw 1982 tslk. v
o' HBW dastis s Odzdz? y' dz dzO0 dzOW sk BjEjHdY SLOOYjdd?  deHj SR | G
szq’LJCtsd3I2 HOBH', LCtej BO L O (CRUSPI122012=100) |
Eyomls #OkZH" oM €57 dtcOo '’ ] 1€
ljtsfr]q’dzq’dzq’fr]w {SBSY 0 Odzdg? N BHE (. 6 d c
‘L bttOdht stelskzo Odzdz" i3S JROW K. dz'®
tejLbzde SOI" y' dzgd dz2O dOW Ik Mmtst s toj |
6. 6% LQAQHM WBWYMY'9 HBEZ dHZ¢ L O I9- y!
Co'lsdgv, M@t IWEMHS59. 6 HBd 4
' HYf 59 ' Hdzls. o |

A ded 2O TlsOdz ZO Mo s L.
fletsHtsoyddd L (20808 %NE Mt
kO dz©0 15.9% bk g tofdoBE $§deg. 1 "°

J H
LsCtsj BBO sBlzditso dzt 9 O9 w Ef ts
L te s ls O dzdzw sq’ls(DB, fsdz IsdCtss >

12.2012
02,2013
. 04.2013

08.2013

10.2013

12.2013 4

02.2014

04.2014

06.2014

08.2014

10.2014

12.2014 4

02.2015

04.2015

v BN

v

&a

odtsBdzd yseo © k BJtGJ%dZ1Z tc duddats dadizd iy v dzO 2.7
LHJB ' dz hsegts LO t©OrbkdtsS L gidgh jdedgw wBMWE 9 odtetse dzd ylk
sdO’ (dzO 1.2%i Etsted YdEBBEZGI(  wwijch e ssods uy' d GO &

(d@®B%i HEs 9.3 gdzdz. Istdzdp)H, 5 oy, FAOKO y' d20 deO(His'dg e k9 / s

240

tsdzdz) , 4 OL i ez’ 2 ( &0 dBdkdzd % Is 5 &

356% i His dgdzdz. Istsdedz). v Co' Isd ’
ftotsH So izl dzO@ MisOdz L dzd L d dzd sz
LO & fqwy!, O wefwed o0 o qtci®® \AV 210
' ydeskz o dds' to' . &Q\

I dflse OF odMmsSts’ fosfsidy' ', ol | @
dz0O ftosHtse sdz y' stso Oted ) w — %O 40 hih e ) dzd
Ldzd o Disdmi S fesHsesd ydn s g e 0]
77%,LHjB ' dzZZ "6 LO ©OREZdsS L wdzH FAM(Y 500 O " ¢ OdO) ;
13. 6 %), BOWMs (O 13. 2 %), Ld? e o o o oo s s 9 9 9 oo BOg s
LV ' YydetsdBz o dds to' L Odetuy SdzdslsC § S § S8 88888888 ¢8¢8 8§
MO H.ds%. v Co ' 'lsdg "dzHjTHC S &3 882383888983
20% bk to' ydzs 3z Oo o dj'toielstso * A 'lsd@f | 1B [

’t OHO HdtjCltste' & 1 OdCE M fted2dw dzO t' h jdzdgw tets L dzdy § dedzv € ¢

L f sYyOdkOmY 05 kittOod 2015 tsCl.
3]0 HOdZd BEnEr gy I nformation Administration fMmlsOdsdt d&ZzO 17 Cao' Is
Yl dBide BidEk "L 4OkZH" oef! CtsB dteOo '-J d&f Oldz® j Hefip'L IstO s ®dzEBC WHs,tolz f
StcOdzf stelskzo Odzdz dzOWIsd L 1 jtef Cs5° LOB®IGt(E@®itwdded dgd 20.18. telne r
HSBBO% o' H kM R §' onjddzdi fMsOetss). 10Stedlby fsktsSd kdzj ot
jteds dzd O odlteOd dzO kO sklskzo Odzdz dzOY Is ( .

10 HOddBd Wor |l d Sstdele@?2 Afstsdofc@Ha@ i omdzddz® S5 ftsdzso ddzd fo ' stso G ts
Association LO w S9O0tlsOd e Istsej o dtetse dzifyld tsdzdpdz.O dds s dgdz)0.dzts 0 d dzts

10y Bdz0dz dzd2 BOdC US O dad 10



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201
L ded >y 9 Olsd M Yd ted L odMmMtsC d?2 74 , , ) L
semMwed jCMyttlskz &0 t' od , Srgn  oeB BO EER 2RTEBREE 5
BOtC jIsddzc s 5@ 15 74 (355 145 1 01
BOwS jlsdde o sBz sy’ L 0%.358 o e

AN dzOdzse tc d dz& d . U w €9 0Ots 13 _553Iztsf
st BS '  dzj dedz HESEZOBO wz ¢ dgClas |
CshdCo 0Okt stsdlz yidds@kz 9 .86 ‘o td 12 45
LO w CoO0tlsOdz 2015 sk §siht ] Ots
1.07ugtséz otets 2O § " dzjy' BjtejL '] 35 ff
o dR BOCtkE) Codsd yddn HOdIR™, L 2201
SHAdEUOMMGESEs kfse ' d doj dzdd"0 . ISj%F 3 33 3333333339994
Mijtjnd sdt 1O o' bjdw (1.12 SEEEEESOEEREEESE o
vOCO HAdOd ¢O0 f§wBd" ddz@r HYP O& = Zcven” S, nsd ez 16 1
sdm¢ dz0 o9 Odzs Isd desoadrm toddeS s d! Cktf tksdv, ®©ks. LO 1 Hisd

I X 4 tej Taemson Reuters Datastream.

] sMdzOB dzj dzdzW s’ 2M! CsEts rs u~ H© HOWULY o4y
fcsHBo3=mMd % E Mj toj @kAis LdsCliz Co
(30.8% @tlO@E1IU ©sSk) . 1tsqopdzos}gﬂq*lzoi4 1005{2@ ISESe e W BdHBaE
Psso OF jodes’ f sdz Isdydsts fls @B ' Hodh j dadgv
Yy dz 20 dzOWEkE' BdBJttdPL BOC Y Ofr]dz—ﬁ&Bsﬁo UtGlSSJHJdZdZW
1 0dS st st s jteOy’ 2 o Ods dptsﬁ.I&MsufﬂvﬂtSl]'lz MY shisjte ¢C
jdgH jdzy' W HEB St § dzj dedg® tetsfy' 2y’ € s um g&@osdz RS W@t@o
Co' lsjde 2016C e Bt § d,g M tGJHdZ/vw
ZO 1PHBR W 1.7 k. / Htsdz. wz¢.

wlsd Bz ¥ YO Bsdzj sOtdzO § sdz' 15¢ éﬁ‘ uo VOQISM dz0
L BSSE Atd NtSH o' HiIsj tod3 dzkz o1®:1 tsﬁjcfdz}-sﬁw dzj'ls O to
fsd 5d¢qd LOdkdh OddmY HEoetEdg ud dzazd ¢ ts dlsdoe
of dzdo 2 dzO ' dzHig FdEE] oW tS(dEH@s o RS 9 Ofg 2015 ¢ )
MittiHdy sz L tesfls Odzdz™ “dzH J € MO S A " o 2
‘dgH j Sz EUROI 1SOT.OX%) .50r d dzOc3' € O §'SBE TS DEFEEESE § &
dZso dn tddSseodn jCtdsd S MS cd E GG wdEs2 S ¥ & {18 BYEoz0 fyw
fsCOLddSOdR HddzOds' S d dzHj M’ o G EOAREFUETRS MO dz L 9 Oy C
dzj s RE€dz0 s dzS sktelz d&zO@ Mo ' ktsodhn W' dOdemsedn ted dzs Of
(Ldedy jdada" dzO 1. 3% £ MjtejHde sz L O w C o Otcls Odz) bV
LesMis Odedz” Yy 5665 ' dHj oS % s fldms seddsihv
B oddss 'L LBEMOddd (gt T T s T S ST O
EURO STOXX 50 dzO 2. 1% ozQ azdzw 4fte]H - tds o Mise
o' ko dR o OLddn Gds OOEURE'S 1 yemoddad nesi o) weeye
Y j dalstc Odz' dzd dzd B Odz¢ O3 CteO’ digy J S dtsE@3 9 . Is
f Hodh jdadzs L OY' COodzj dzsfls’ ' e B Iz
OCIsde OF . 400

Jtoj dig' W L O tedL d¢ L O Nk 350 | 4
HijWsdsd]®d MeotfOodkd dsedn tod dsmw € s
CoOtls Ozl stqaomomw L Odzj 3 dzts 250 Is s
GJLE&JEG§SO%BO&‘L@@ﬂ@OMMMHm 5855588888888 38¢8¢8
i o B di8 vO§j Y ' Hodhjddw Bd 883885839583 833
LO ©jLEd sOO®B] Co' lsdin{ LY Coniobosdad 3o 8k
MsOdesds dzO €' dzj y! Co' Isdgv) z Mo jtoj dedz -HG W jsizsistetzs o 52 1
sy’ S ko Odz ‘dzo jMisstet 98 hSHB tofs T4 4 18 ] Bt Merrill Lynch.

O H OAlmitaidral Market Information System
G

]
") €' H s 10 7 t2MegriDldgach.

1 0y’ 5dzOdz’ dzgd?2 B Odz¢ vV CtcO’ dzd

11



wdzw dzw y' 2dzed?2 Lo Is

vyJteojdz 201

Atz Odzdzy t6' L dzd Yy’ S tgls 2 OWEI fls s B dzOW s

West Texas Intermediate (WTI) fmtstels dzOW =~ woe A
_(H sdz. wZz¢

|

sedissol’ Is! MW Hd" odEsB

sBkzo O Is! mw 74 h sOIs" v t ' Lded yv y' divTizBrentol stz q

Lp

B Otcj dz!

dH

d¢

OWlIisd §tsfdle 'tsirpdefsiptigsditElz oz ¢

Cded 2O dzOW sk MmOl OWTI oLl @c C
esf sLdy’ sMtsB dzd 9 ts z ] ' 9
sydzdeossmlsj?2 HtsMisGaCd dEBYIHELE"
Brent - fMmEzd3 N H]C' dz Csn fry &£ -15 -
odHBBEZO O Is! fMmw ZzO hjdz Wseadn 187
Oseberg Ekof iQGkz 35 dgO dgHs'tc' 98] .21 ]
hs dzOWISO Mmtstelskz Brent L O wg' {2
Odzj otkO ‘ jlbOdsddst &OwLsss *',
ZOW o detsfyls® €' dzr S5 dgj L Odzj y dzed v R
fMtstelsz Brent o tsidtseo dasdslz o 1O 3 ]
My jSkdvsdoddd §s§dlstsd. vesingoom

)
)
dz
A
g

© &» w o w
N

d3

03.2013
07.2013

vtedo Odzd2 yoOfp ' Lddy™w o' 3 yY' Oz dO© oW sk MmMitclsk
Brent BiCIzOH Ol © dz¢ L O BOtj d dzdy Ud ,

HsMIsOaCd "L dwz¢.

115'1.{qu05 T.{_q' L 2011 etsC 2 th‘lO?B‘dZ‘dﬂﬂ"Qtﬁde

ftctsH Qo OdzOMW t 2Pt judgdiL O B OIcQ dz!
WT I . Ad B Iz dzts My tcts o ts GinoaCoidzS]
tcj o sdzOy' be&zOdzyj 90 dOWISO L O M
adwWweddzOmw MmMnatsy e L d@sls &0 diy
4z¢ o' H ' BYBLsE dZOWIsJ.

VL 20PN 2 S OR t' Lddywvw &
WTI L3 dz¥ 9 OdzOfpw Htso tsdz' Mmdadz d
ZzOWIsO Brent CtshlskzoOdzO HEBEBP
LO BH® oz ctolzndzy e ydz@ipe zt
HisdzOt" 9 ¢z¢ LO BOt) dz' .

AteOdzy' W
ydd &ty j ftswidd o Osdmw SO L
off dzdo O° zO o tdOIdd dz' Ml My e q
WT | dSOB Is ¢ U’ tow d3q' 2 LoOwWL 8¢ CL r 3 4 to @@S: Energy Informtion Administration. 1’
Wor yjtefd 2@ CzOWIlskz Brent ‘ LHjB'd&htsets MijSkdvisd

" dgfistelz 3 dzls ts d3. ] Oy dzd o 5 sfqtse =

56 ) tehdd s € SdsOC s Odsq z0 (1 O02° @ MYsELjEd &Oikd b o

YO et j H dedzw Tiffjjtdgjny' W j detw dz
fsbsydscets & Mwyv sE sC Eke Qs

Brent HOdd?2 ftoyjfm &6y j fLse pros
FetsHO®R e I Y dzz, Nts ftodL otsHIs! “rshte

SO odlsteOls (LO yofm o' 3 L OS' dz 403 "7 0

ZC dzOH Odzdzv a3 " dzgh 57 Yy dzO By pt L I
Ltczydz h s H dzw stcj 2H ] t6" 9, t mstko 2k
BJjLYUBSMijtjHd 5 98 diste’ , s f¢t

e ' Isseod?2 tddesC. v Iss2 MO 2 wieos df
H dzw dzOW Is d WT | ‘ 3" Mists sz )
LOo Odzls Oy j dz' Mmis: WQtslstsIzCl{lglmtgdz wdzh *

" dztsH ' " Misslsdes o f dzd o z0 tts y
dZOW Is iz fl’]BtBlSl 9 WT | ISO Brent . [ 3 4 ted d2tS: Energy Informtion Administration.

sStso Otedzd n LOf Ofm"° o ¥ & dzdz  ovugwnjuag v wis.

ZOW Istsmrotseadh fteOcedzls! "5 sfsodedlsd L'tctsomisHof s ' Hdes ff

ste' 5 Stej2Hjte' 8 dOWods Mls! MyjHE o
CEdif Odz' W3, ©BMC' d' $d kwOHdy' 2dets ' 7 LOSEYSd Mduse di

01.2014

2014
07.2014
09.2014
11.2014
01.2015
03.2015

(6]

05.

1 UGlobab Finar idi &P ot

dz2' ¥ dz©@ dzOW

@O isd b o' ls' I

Bsdk02

L

Hcftsd v
BwdzH "W

n
"1 " 9 Hj dgdzO

1" & yuda

By OkZH' 9

dzOW Istse  WT |

Bt Ldedys E oOlstils' dO dzOW Ik Brent -“ydwdis
By dzdesmisj 2 HdzW L OtesB ' IsCIz.

‘QF 9 do detss deOdsStsie fi) IdHse

1 0y’ 5dzOdz’ dzgd?2 B Odz¢ vV CtcO’ dzd

12



wdzw dzw y' 2dzed?2 Lo Is

vyJteojdz 201

9
HS y' dd dzOW¥Isd Br e
Brent kO WTI , sdd3s dzdy yo
ZOWIstsf jtoj tetsBdzdm L O tSH ' 9.

vOCtsy Cto' d3 dzsC Odz' ded m
By dOWIstss WTI IsO Brent
hodHCj JCBdsd yde L tetsfOC@agdgy |
‘B stelskzo Odzd L dzOyde tseBMWed dzO |
" ydze' 2015 twCE " L dad YWaao -
WT | ‘ Brent MEsteslsd dzOMw MBOWR 320 |
2015 stk t' Lddyy & ¥ yY' dzOd3Czmp -
HszOte® wz¢d, dzOWBOO4WTB @islskz e,
Brenti 49 . 5 H tsdz. 4Z0 LO BOtJ dz ) 50

G,
460 -

440 -
" ONSNS

420 A

o dzq’400 .

V)

n't L dzesusdzlzgz” >na d frizs et (€)74:{s O]
utse Otedz'

fa
L Of ©f) ¢ (B Is B O)te § d2)

448.9

~ O

s dzr €d LBz hjdadzy sz JEMYt
LOo Odzls Oy j dz' Mils! dzOW Iststf jtojtesB O
f4jodj thdOsdjdd" ‘ostsfj2f ¢
ftosiBogd o Jtojy' ") .

tOLd L Isdd 3] dOftedS' dy'
¢ ssets 2015 Sk y' dO dOWilsd WTI
hts MisOdzts dz02 B ' da! h ff B3y dztz02( tadizw B C Iz .
fesfsLdy’ ’ dOWlsd  wz¢. v yY' dsdikz
esClz. 1 0Ofk* & € Mlste® BS ] dzOtetsh j dzdzw
dZzOW Istss  WTI ° Brent .

— 03.2008

X

% 09.2008 -

&
% 03.2009 -

g

® 09.2009 -

<
n

dzs Idfetey HzQr e RdzS8iz j Hittdxing
f)ls © dzis & § z®

03.2010 -
9.2011
3.2012
3.2013
9.2013

KT

o
-
o
N
(o2}
o

03.2011
09.2012
03.2014
09.2014
03.2015 -
P

0
o]
0
0

. Energy Information Administration.

48dz8 w1
vOCj L tetsfls O©dzdgw
LiesMmisOdzdzy L Of O
L O LD * Lote tsdp@WOIsizfiz"

1 0y’ 5dzOdz’ dzgd?2 B Odz¢ vV CtcO’ dzd

13



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

2.2. Jlyvvtwzyc s{1dfwso
221lun AfJ cAw 1 rREBE t [11RU[S

) esfls Odzdar MY tipdsdsycbAds  W'tedf g, 1 ' d0 wuk kO ckwh ctdog

2015thS}J|‘dZOfr]dZ‘ HiSGC : 56 4 ) B 20 we A L O & ﬁ]W\"\J\ o)
L dzOydzts”’ Hjo0Odz 9 0Oy" "’ Cktefmb,, | —t ukd L& @O wuk Cdoy [ Z o
48 L 20
' walstsdz 5O ' jWj Cl easisted daded ----th;,dethsds;bﬁ]V(vE{ddeI: n G
] HE®ZOBO § 0o O fo}¢20))
Mklss' atsats ' Ho-g b gj5tzda® dz'ydfds s, | : '
LsCtej 3O dzO0 ¢ OL Hdzv dzOMj dzj dedz” ,, 15
LB fiaskOlsStso tsd3z L OC tsdztsH O9 fiylyg |
Oy ' Oy dtscts fsfdsk dz0 ), s - L1
f Odz" yded 3 deOMIstesw d&sd ' H YyoOfm o ————————— :
L f sYOdzomw o C° doy' dsEB |k ggEcessagscessagoeesaggeeRss (B
CktemMkz ctedo dz HES HEBd&ZOKO 2z ¢, Z933885833003883885823300838838  ( dz
N dlsdz& s Bz dzO dz! dzd - , zZ Co'Isdz vt ryjeidbuuesL GOREAGST 11V
ktcO@o dz of jtehj L fipfuisfdzy 02 0'1del das t5S b
My s G @GNS 8. 4% b dt5 QEBEBDUC ~ |y uyo sow @ sos §oyqse
42.0%. o PdEEEARIC o (' YdO L5 0O,

" Ckemsesets  yddzdzd S O, CRB( WE&OWOR wze)* g g
Izl]’tssa' dZCjS . dzdz.Wfr] | tstsfr]lsOdzdi C{I' & ----Lcuisj(z cdodzotsds o ',;‘adszzs O
L dzd 3 § dzdzv e ' Istsa dn y' dz  dzO 60 N A IR Y s H dat
fSHOLCEe " L d ded ( dzOf tod C cisCe, 207
©j dlsdets’ §&zOsd L O Cswdhmiskze Od 2 o318y ¢
ftcdtesHdzsets e6OLE H&Y ftslstejB 0 ; dac
H OBl Sz y' d2 o dtesB dzd $ * o \’\425,9

s syde Yo ' d¥dw oy W i9C ey Ca®d o
esCl fdhtseddony 5O Mkl ve@ SINISINISIN]ESY SSSSSSSRRRRSR 8w
we A L " ydevs ‘Hi® h e 'MlydzvdzO® 37 . 1 ©°°°° e °
fjt' SHE BddEEscas? WAL 1 028 ¢ b lhen chn tor o ammis y & CRB (-
UtGdU O dzts dz0 BJtGJLJdZJ s © Co tesL tORSolz' s MW Od3‘tc;‘qCOdzfr)JC1sK YL O
o' HBBWOY jdzdz" 5 b ' OBJH 6l Sdz niwsodmbscs eqate. oo

dzt sses (3 1BOEh " wwHMECE 230 ctcdojd L O HsdzOt dwz o
26 dslbsEwts, WS ctls' aCsod?2 CRM fittjodhlkzoOe yj2 t' o] d
olsstcddzdzedr jWJjCIs'® IsO §' Hodu ldzgjmSd StRftdjds & E L& dbz r

ssdlz udmd 2 yjtjL B sBHBdE,2 & ©wk %5, HEB
Yy' dz dz2uued Ok €9 ' Isdz M tstfyidte jusdd h m— 0 2 o 15 | o
E oo ydzsdslz o ' ©' se®adzOC o | ol 0] JtnS F DL EPo e ke wiaRgEe

csClz Mifse " dzf dzd dzOMw His 58 . 4 %. 40| weem; 0L 500 ' gl vy’

LYo d dzj dzdzv lStE@Y dev Y’ AEOM@ (g | 0t (B NEe LE Eo
Bz Bse dzj dzj Qtste;gq’utélélsfwcﬁﬂzcg;@la;@ﬁ
o ©jLEdOBBL 5 10y’ ts dz® dg’ fdztdsds *°
f 5 dzOeod dat€ dzOH j dz' iWjicSisd izdsl€o-

22.2

L dstso ddiag > j dedzy  y' dz O btse L _____ A
"B stelskzE st v SO hedHSE toj OGtE D dzdz
dZJ u- thS H tS 8 B dZJ udzo q.lsmmmJ 8 IS q'.]_{dz-lo ;'Jmmmmmmmmmmmvvvvvvvvvvvvmmmmm
tdfm, ©dBO O GlRBHEZEBYCdH ', ZE555558888888558888558588888
AN IONOBROANANNIF IO NBDOS AN N LI
4lsOB dz LO'L,| v fl’]q'ISIZOH d [ydted dzs:;tesCC@OREzdzC d 11 v s ©

L Oo jteh jifiyiitso dzss BY 2 U‘HSC{“JO‘@U@ AYBwWwBY B

v M ydz' Blzds LOfSoOHYjds OSydLdd?2 sHOSS (5% o' H foSHOY o)
Okz¢ ¢ s dz! dats”’ SO Issls¥ dztse 57 ftesHkzCyYy' ‘ f Odz' dztse ts. 10ﬂﬁ;¢§d3dzal$tsa
Ctodlsd ydsstisls ) bk L d' o' 10% HdV fwsHsetsd ydra ks O’ o .5 %

LH' 2 Mdefdzdiris @ded = , @S O ' Bf stelskz MjtcjH Itsea Ote' &9, toj Odz LlssOdzq’"

fMlsOdetso d dzO 1 4 . da'%y dirdzvls tf ste@sieiipVsls @) H B s B Be sdz yd A .

Yy ' Hdes L oL OREdS OR3d % OR'ay' @ 10y BSdzOd dzséts BOdS , dzj otse O

f' v fsH' , BSHABOS ' eolststeddsdes JWJ CIlsdedsOmrgy Orls: v fMkislk' o ddd

10y Bdz0dz dzd2 BOdC US O dad 14



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

CBzdzOd dzd R bOdW ' o &Odd 5 o LT T dgw
BW CkoOddg. (CMt dzO §BUOEE 15 g fuwie (o o PEERE 0
el dzv oy T 20 dzOflskf dz2 12 d3f v ot s .50
Istc ©o dz' otsdzd MlsOB' dz' L zo Odzd MW )5 | =1 wygwqd’ shss g c
toj My sdeH j dzls* o L dza i § tzd Bdzdzy U € [ SBE6 s BIOENS o 221
fMlsOB ' &' Lo Odzd W  dz®  to[p @' lzo 20| ===r' &OGNEI (R 0O 205
He@ce s sHOtMmlse BEdzd L dOydss 5 16700 1
¢ s dzd o Qlees Myedzzd L 22Wis( 2 IstcOo dz L
20.59%) . wdgl dzv y'W2 dgOdzig s b § B o @akaao |
ZO2 B d&z BOdAG B 5O 7 @dPT Is j tdaffw |
o '-stdOatdes 16. 7% 1t oadgvdats L O] Vo3
Ltesmdzd dzdh j ° da¥ dzv y*' 2 dz ]téu‘f.lzo IIIIIIIIIIIIIIIIIIIIIIIIIIII %)
1OLEo O ey SRRenscRiisnizaaRRiIcecs
1 OL B89 O ' da dzwiyS ov' lsedz' ) '2dE' 5 8888888888:388838888883388"888
fMlisls' ot tod S Stod dzOfiy, t5 o t5 wizdz@A . L] LRI LEL O WA thranm e OR R AE
46.5% b o ydktoded odgOB fésHEZSISd R Otykze Odzdzy, N s
9 nSHWI[s! HtS BOLBoatets waAh (T4t 90Oy dets L aq’fr]tqud3 Miskzy
sBtotsB dzj dzdzV ) , L iteds@ndif8 .d2R Bz das h\desdsz o d 3" t6° o
ktcOodz , LBCtj BO o dOMd HEC fewdscts osfddok Ckhuftse et
O Qe dzdzd» jWjSIs" @ 9" H ‘TB*eo,JwHﬂ O 26ct Ctdftdjisd (ZEIS

58.2

1 0OLtsad?2 weAh

fjdhdid Isj B3 O3 L tetsfils Odzd 55 ‘
lstsaOtmq’q'ckWLlsGCtsdy dECD @ o . O) s ljtsaoWL50"=1HtG'SHm'3dZ’u‘ o Otd
L'Lded fzdedgyf dlslz dzO ftesHEZCy' & Is 4% 7 lesHECK] T Otyke Odadz o dMse

o GZOMdZ WSS L dsj dzh ) fiades 5E R dats s i o | PEEYIE G Seesem @)

1 02dzd > yddsd 54 dsf Odsd L tetsfls ¢ ( daC
17.7% k& to' ydsts 3B jotgfaide ' H 8  IHzjolE.,
LOdzj ydz' Mls! o' H B o dzdesets € ztos | e
A ded 20 ftetHESY &, wC' dgy ) f
Ckhchse S¢S uddzdzmQVOadzpﬁjrdzjcﬂhtslﬁaco
fr]BBl SOtGISBfr]IS L B' dZJ J dZdZW alsq-m5mmmmmmmmmmmmvvvvvvvvvvvvmmmmm jZOIS
LdLr Cq2 MbChfdd? fsfdqls §u SSe38858393888388582SH0su8Es
o;ztsa b, deite@R s otz 2@y dzd 2 e ' H O ¢ L[4 I EsiBpCEORREGEd 1
11
14BOLBO O " dWdzwy' w
4 jtcj HOHIBD df dzj B OL GO s @ @pidew y*
MlsOdzso dz® 69. 7% Lk t' ydtdk sq’d3 ', (028’ d " Lt
OHW dz2' MistcOIsdodzs t6j czdz 59 Odz ?Hd3 ab;oﬁ]LstéaSOljzésdzt;) ttjdkd 59 O
" y L (]
1 o5 fyls O dzdzw OH 3" dz' MlsteOlsyl odizt? jm== oud d& hHstOsdo it ©jckd 500
" yudesdlz o d 3 o' f tgdEn§ s zddeef iy 0177770 N ehabed s A\
L GtozHdzj 8 201430t HES 95 . 1607 patscEd & GOfs kO 6.5
Ldsodz g . 2bdd) MSE o to' ydgkz 0] eOdR L e —fhdigd
stc©o dz' . 1207 !
100 - e
b Co'lsde o' HBRAESEMY L d2OY 4 1052
CoBkdzOd dzdn kOtd¥ ' o, LSt &y ool [ f
L COREdse s tof 5€0L dad C OMW o lOC 4 - 39
f Hodh jdedg" st o it tc 2L, bls Otsd —— '
Ltesfhdzd © 9 t©OL"'9a Ek t' ydtsdisz o o —
NN ITTIIITITEIITIOOWONOLW0
A' ded O Mdt’ YwsrkCld - Ot EIREEREIRRRRERESRRRRRRESRERER 7
te' Ydats Blzo lotaf@F Ol 5 s C R 53 5 tej dzls 583388588508 5988885885258888
Ndtoj Iz tcsute®@rlzdzCd 14 0.

f 5C OLLdEtE PO detdzvdz® i tistielC tsifd y ' W W T

L] Hd dede Mls' k2 Sy SkoOdsde' n detsy jzdB KPP fesBBY2 OdQ MY Sdst jLdass so
sfdlskzo Odzdz?y B OMZS ' 9 L S Rdfizts ' B dzf)y OtzE MY OGB Oz o' (S OL dedSCd L M’ y
1@ Hdes L whOLOSGdE OOy Sdz0dz dzsce s B Ozt 2 Zic b L € dodxjsc tietltiz' § 2 B 6 T dzts
toj Odzr desets 111 o' H fslkjdy 2dsecs) MsOdssds 6. 8 %.

10y Bdz0dz dzd2 BOdC US O dad 15




wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

B totss ftcj HMlsOo'tz) dad' H'B B ©EASH) A dGd @O M fesakClsd (6
s B O J © 2 tOLd o to' ydats 6o ‘

loty - \1335
1 mdzy  sted e Odz{e s My tigl v §f dederzi | T A I . ®

& sz 2015 o6 Qtets MisOdizezy d dzs'y feowe o0 PN
1B dz' b j dadav ts® ®gfisEstis tso ts6 s, dz — = =fowMms _ i
PteOR o Odedz & ¢ Bty S, stcd des vk © | 77 e
o' Yydesdzlzo dg@ffgz'teH s¢ ¢ " L dz s5° f v
LictsMisOdedzy o dlsteOls dz0 o dtetsh zo 407
Ldzd ¥ j dzgdz? § o oS fHOEOCo {2AsOHICEE th
Y' dz 20 § O4518%H o to GooltiEl dztsaBl)  sod B O e
L ZOYAREOMm 8 yOMmlsStets Ctdfjd
Cdgh ' . Blsybd SOk’ L teshls Odgdgy 140
fr]lsOdztsacfdzts o' HdgsMdzts § S tealz st

' Mdzv Mkl eet L sl Odd
Is tc q’aOdzq’d3 lsjtedl dzsd3 L B jte' & O dzdzn b '
Ctobfid)s 6] RO o GzOMdz HSC D QELEEY O 5 § 56 sk,
y' sso Oted § jtoj @O des L dzdylzo Odzd MW, O "7 LisMisOdzdzw o
o dBEtcoddazmdz HKS 24. 0%, 94.7% SO 125.7% bk IsteOodz 2015

etsClk o' HYtSo ' jHdsts.© tops@ M GRRG Lz » 2 |
©OBLOEORGLS5 )Gk L L dgj dh j dede L F &0 TECIRT ok o vao Ls
sy, MEttesyj ddz M’ oded s § ciso ¢

ltesH e sdz Yz Istecdalisizy Qtzts  fdad >120
o' lstsodi fiteH e ez ' | dptiocirted@d o -
BO2xJ HofGsMYSUY (" dHj ) Y’ dz
FAOe Istt@odz L dedL dofm™ O 20.79

1" Wdz dzO y difstedsin € st j dizddylis dz02 &6 |
L etsis O dzdfvO daff odizs dz© to' y dzts d3kz 8q’d3_307
HsMwedzs 34.5% E Iste@o dz | h s
o0zt sdgsets toddeS 2 SO CBtej Sy
BOL s f ts.tc’ lotslay dissiay Qjfdzdipyf js'o J alxdz pfaiz K Gq @O e (BEuSe b u
z0 Mo ' Istsedn tod dz$ Or CEHBAHAWREZ) € o S50 d2 1§ o5 H 5 oRAGHEY di 35 COWwOR

s ozlz
@401 O dg

24.0
16.2

fMistcd Q@ BS Hdzd?2 Istcj dedzO Yo tzls e —— 1 dseosd 0 sdesedkdylsets f/ ¢
eddelz.  T==== o' lssod? ftetsH tsoRAGKEZY &2 daj p
iCo' o Odz dzls' )
wdzH j € y' dz adtetsBded &' o [ tej dzts:; FACHE®L ORE S d 14V,
1 esMils Odzdzy wA | Z ' ydesdzz o dd3 to' , HsmMwedzzoah d © B te

2015 ttsClk tjCtsteHdtsets L 1996 tsClk t' odv (51.7%
Mfse' d ded dzsM™ HE 42. 0% bk IltcOo dz

120y dide d M € sted dzs MW L tstsMmis O dzdzw u'dz k HtsBEzo Odzdz

Mdtts’ dOWlsd 1O fwdesHdsets , A & @O fodkdets kO ®OWkE (%08
LisCtej &30 yYjtejL LB dz' hjdedey o '
CstedMiskzo Odzdz? dZOHWOB ' H YOfieo-
fslstej B dzOMJ dzj dedgw H ddvHs BO 8BOG L
A e o JjCMibtlstot dOdsEs O
OW LB CdzOd3d dz0 L teads hdz' 2 fd o
dzOthsade,Iz 9 dOy jdedz’ flotsSHBSO)D
B o' totsilsyie@sadglzvi F 200dAv5 s S k2. 30
o}

d

3]

dzld34 sOdej oSOty OC bk IstOo d,
9%, 40.7% kO 20.5% dzdyy
pdzj o tscizi dzl§ S o ' Azd MEll‘ ot

Odz' 8 OY"' 5 isdsdClz dzC f AL Uz (
L iz diz Ost®'lsf dzj dzdz¥ G tod o dzal Is f@s IS ===-uo ks’ y' difenttO dadfdsdzj ¢ 5 iz
Sk tsilsOdzdz?y ctedodzj osets  j§ 4o ko’ ' dAfenlO GORGWOR uz o ¢

[ 34 tej dzts: Reuters Datastream;tstsL ts O Izszq 14

Ef so' dz dagfjdastiyl. s @ls' Mg shylsj o' ¢ o [0S @8 RauenmDaasieamiensL 22 Lok

B0 nodd 31O G 0O ftosHOyE ' Bfstlsss Oddn Mo ' ydao fdsSH 9, WE' H, ¢
MisOdetso ddz® 52 . 9 %.

10y Bdz0dz dzd2 BOdC US O dad 16



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

zO0 y' ded o Fls.OlEtclr’ 't { Hats Iz WAl O Yy dd o Ctej ks ¢Od
2015t s € Iz) SO o "' @3 ydesBz o dtet (' YO L & kO, %)

o' HBEASMY Ldizdl j detes z yOdzdz 3 e T 2 Om;ﬁ”
i i i i ' 9 nOysse ' G )

2. 0%) s @siddd Mjedn & BEGEBEAR a0k iseks om naek
Vi s ' dz' daj dedz L toffisjiits jOteitsiay dzd §120 |———(" df o djlsOdkEs HE

tetsdzsd Mdztso tsfls HlstadOlpWdpvts d3 2 015" |
fteduddzj dzj I1SOCt) L dedy J dedz" o3
tsBdmdsedn ' BY dbdgiglse d d3' o ©
OL Hdv fsddhasedns ' W42  d 0
UV n Ot YBHO ISt o fpkdeg 3O dzd i3 o
lsted o Odzts L tetsflsOdedz ' dz & od
o' ydesdie o d a3 to 9 bttOodz ), '
LOf Ofg@&up@&s d3j 3 § dzd » B oztzd B s ) ts

q
M
]
¢

dz' hdz' y' ded dzO tsCtejdzt J S
45 - O dzd (t6' YydzO L 3" dzO, %)

L O¢

----- A dzd 2O 3§ Is ©dzj

[

K' dzd dzO Mls Odz
A" dd dz2O O3 O -{ @ esbzts) * p elzk
[ X 4 toJ Rewters Datastream; tetsL ttOnrlzdzC d 14 v

10y Bdz0dz dzd2 BOdC US O dad 17



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

2221 1 Ry uvd¢ JIRIvLHS

1ded > ddedgv 111 2 w CoOklsOM () O dad 206 1 1  fyw

17.2% k£ ' ydsdhz ook BElsO@sES 5 - B
L Z©ORbkoOdzde" a5 Mj L sczdetscts ¥ OC s . 16
1l sGdzd B §I7§ "ede 3" ydese s MY Ol E 14 T3
+0
fshddzj dedev &5 o' 2M)! CStsotsets G170 . s
[ EcOdafy! §' 2 tBd&OMswE, hts dgj ¢ (L7 .
ftsC OL dzgd ¢ OR e Hdzd A @Bb2QEAs ] 2 - .
Cdl e OMmlstekCkkzted, odtetsB dzd yqda 2 - |, dzd
L O9 Odzls Oy ¢ #fias @ is &3 e’ , w e tetsL Is (4 168 2O i’ stWtLizts L feigednd
852650 (RO K 21, 0GOdSd 65 WlBEEC, | woa o0 M EERATREE
odtesBddUdn LOOWLS ' ® B 3 t6jG' 0l ukd L& &O ((E050 hiédzq)21d3q';
fs5HOd hdds fOn' dedzds o'l FEHEZEEEFEEE G
fr]q’tclsscfdzdztscls jCMfstelsz sO® H' ‘& = ==3-==23-==3- L
' Mls e daddad y § dedzr s My sy deuse . ST oL L
f OH' dgdz? Sk ' ojd dats’ Mtetsisy dshmls’  &@OMj dj ddzv o kBt
9 s HJd 9 190y Gtedo ) L H J W M sSte s w
milsls" ’ o Odz 9 Oy do dz 2 fydzj dadz flsC s’ W
fsd sdSd O CtjHdldscts fMlsdmnd dzdz" ;

e stetsyj dedev 5 ' dgo jMisdy' 2dzs’ OSkdodssfmls’ o kdse OF L da

Cjf sdz' IsdfydiAi- ez teh j dzdz™ sB' ¢sodn Cshils' o 4
f ' Hited dsMmlse, fmddj dd" StjHdlsdds: sdhksce H HsLdulOd &
Ltetsfls Odzdz? o Otelstsfls’ StojHdls' o, Jdintd CObjesr' 2 ¢ dyjose yisf
Lisodz hdz 7 W' dzOdzghse dn toj Miztef , © WBE L& &2 ©jod dz?;fq; J.lg
......... Y J
v tetsL o' L fd ¢ IsHdds Badzd § & 5 dt 15 - == &' @O L Of
9 ff dzd o Yy W O6z06 st de d figO tetf | dzdzw 4 | wdze § flsdy’
odesBdd Yo © o fsddMmdzse sl | s memmugsydoOdez g
ut @ Otsls Oz’ 2015 twsCkz), BHlstss’ s B B e Y — o dz
kO 23.9% o' Hftse Hdas) O BEH' °) 7 12-.._
549 = o 5 5.4
e J- B
VU w S90ElOd 2015 sk o ] L L s | dzts o
iz O dzq o' HO"  d3dzd 2 o dzj Ms ¢ z = X 7.2
dz02 8B " dzt h 2 L dzd A BOdPdd f g201

fesBdmizse SEts o ftotOrcdsdOYls o OFf telf -25 -
21. 4% IZ tQ' 'LLdZtS d3|Z 9 q'd3' tG' U .'Stsr | 1.2014 11.2014 111.2014 1V.2014 1.2015 OtGl:
Sk L O ©OSkdsS dzj ¢Olsdo dgdsX MiEids: rsuu, wELBOREAC] 14 g
HeBlod 2 fttsddmdse sils' .

1 5C o BO, 9 d to ts Bdggdlsydsaladc 66 telzted Ytf tsSH 26 Yy
Mizlls® o 5 Lezdzdu afareif)BlistsyJ dzdz? &3 L O9 Odzls Oy § dzdzw
o dtetse dzd ud n fasls Aol 2 Hi W' ydsk fr]cfts1saq’dzq',
stczHdetsh Odsd L o do jL jdzdg" d3 G tslstso ts5° l]’thSHIzQu ' l{JtG,JL L tokz
stcOddftizis tc ' deW e OMistczC skztelz, O =7 . da(

" . . 1 dzj¢ Ctc n ! C ts dats
oM ddzisso § H B ated T ' HEtBd' Bi 1 wie | ar l%w‘fmtcs J‘Fl

LE®O2 MC&ZOHdEs L Odzdh OdzOf 0w omoc 2l 2
ftosdsd Mdzse sMls* smM¢ " dz €d L C Eshy sH Ot 9
[sdzj y' 87 O [kZcOdM! Ct5° 58 wagh 5 dz!

9 dHEBzo OdzdzV COBOY dzscEts BOOw | — | t2 15 a5 f) dzt

L Bj dgh Jdzd v  d&z® 58. 5% bk ' ydzts
dzj L 8" dedz’ Is J W1 ajdg’ L dzd » J dzdz" sB M,
HsBkodss'  fetsddmdse sils" 9 L )
st j e Crodied OW2sT; 2% f ste' o dgv dats_,, |
¢
3]

4
2
0

PC O 2zip dfOH ' SO LK 2Md o Qedyw ? ]
6
8

s Odzig s{ 16 O
Utsted aszS

) ZH' o9 dzdn

OO 2014 ©sCk) &Ykl fi) 2y
GOdzlzL ' . .18 4 =O==1 11
S th d3 HESB IZ 9 dZIS) ]I T d3q ﬁ’]dZB ot |.20]-.4 |f.2014 111.2014 1V.2014 1.2015 ) w
odtesBddyssa® o w CoOklsOd _o_rdmids: puuu,  GELEOREACT 140

10y Bdz0dz dzd2 BOdC US O dad 18



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

oqEseddylse’ CECNE (SBO DY LByt bedy
odd’ ©') kO o djlsOdkLe (1 dzO , fet gq%dzsasédssdgc(aes)sqdzatlsao

AOSIdyudz® o Hffklsdz Mis! L Od
dbul dej MsOYO L Odz' L tstelzH dets”’ ° T W LI:
el ddLCd ojdzdSdn djlsOdzt 3 . t [
jttjHdy SHEBEAEGEE O RO E SO .| .4
2015 stk fwsHseyddd Lddyke | a6 36 2.
o' ydzesdzgz o dd3' 6 o  H ts9 ' Hdzts) . b : »

[ 5LsON o Odadz" L dzOYdas’ ¢ dz' , , . 50
kO fmoowL OddR L dgj ¥ Mmkd xdeg. = |“wd , a
50 [EcOdh ¢’ ©BdEOM2 5O U“’*{Eaiéﬁgdzng‘s?‘éff‘élg}%;w- o
BB IsOdz ftodL ®fpdedich B tszdzw 0 0OL21{ Ideseddysss CsCMkE O ROWLSEY G
B lsOdziee 2dscs o dlsO{izdad § Cadgr,, =i sOEEES" v 214
st adgvdzgts L 19. 1% & wV Co Ot 1.2014 11.2014 112014 1V.2014 12015

Ld&ZOMd HES MS sty dde? el JLHLEJFE Juuy, ©BELBOREECd W

LoOwLGCE L fYtse' toh jdzdgv d3 Iststeetse jdz' degdr o Hdesfddz L t &'
AJHJtBOY"' * ¢, 9" HBEkzdtsmw ftodL 24 d dzd dzdzw tetsB tsils d H]C' dz
ojdzdsdn d3®hqdszetslzjl-ld31‘ndch).-. th'ts o' HtsBtOL ddzsfqw o
fodmMC stej dzgdz § OH' dzdz? BBMWE' 9 odtsBddylsea® fwsHkzSy' ° ¢
(His 25. 1% E tw'uowy@fsdhki §Hdyw M ydvw LE§fddde

tctsB 5

sk W dkZzOcdizOdz EZSttO dzMm' S tscts [ isOkkzte v, HbBeBkos dZO fsdd H j C
i

d.f .J OCOmBso®icd 9 Odzs IsOC sy MC ?mqtisdsodzdwum'%adfog‘s?m'z lsO dzoWIs
IOdz' L dzgd ydedrn dzsCtsBitslsde ™ o R R T 7 '
o' Yydesddz o d 3" o' ) . o ]

v jteh j LO tsfls Odzdz Uwksdits |, | \/
ﬂtetscgq’fr]dztsatsfr]ls 9" HBLRkdatshw § Quiz 9 C
10. 1% & t' ydastslze | ss@d' ddz® mdz’ 20
sq’tslssdzq’ulsao d36 W dats”’ s © d3ts ¢ -30 - q’>14
LOSC Y o j dz dad R Yy' dz BHAdBYOMdat 4y | cem—f jsodbese: v |
oduesBdzd ylso © ftedLojdzs HES L dzOL — 5Bl 20 fEEEIMEEs ' s Iz‘ 9
FdzOfdz HisC L OB kO jCMmytstlskz ] Iqessddybsets CsChk kO doWls W
2015 stk L©'f £ 2.6 ©OLO. 0

[efvcd oqdeseddyseo b f' & H8E8FEEEEEEEEE,
CoOlOd LdzdL ddzd v dz0 4. 7 % i ame uwe ol corbaca 1, T
dzO ) © A3y éﬁt@J H 9 HEtSB Oy Odzts f s ru:l'J'thazfu.{a”"r “qugtsmtéoqtdch iy
so Otcd dzdzd ylsoaLr a6 WL SRz L 9" HMMklsdz MiIss odMmMss 5’ BOL(

f stc’ o dg¥ dzdzv totsfdzd e ylste Ow ls § 3P & Is R'H ° B Iz dzq
ddyuddsd, d' ¥ k2 wv CoO0klsOdk 2014 ttsCiz.

c¢ 9 fIsfjtejHds » HottAcOEs QlsO0dzOR , 9 0c sdid m
ut o Otels O dz' SOCEyY L OL dzOo Lidgdygjedddaw s o Oie i e e fo e fe e
SBMY G @l oz gzl @dgshcy.ds%. 1d (SLAEG BEO bwe' adv, Mfsyd
stso OtetstsB ' G tatdzO yedts B Z dztsfyw o d , #OMJ ) ade” 5O L Oese’ 5dO ¢ dz
sflsosets fesHOYEZ IktseOt' o8 h Lo 256
sjrnds $d, OoltlstcOdhf stclsdgdRlsd & , | 1 80
BZOIjtc" Odz" @ yjtejr "7 " Mistslsdzj & 170 3
Cstedmded s Stsf Odzddz (o lz@ " dzdzw, d o o | 60

Vil SEEdaR L ddy ) dd 6 0d . Y | L.
E)q-fr]Bgtsi t dZW dzw_Lll > ISO aq-m]ﬂstgtg-lof { SLHTte BdzO Iststee ' o dz tc L d20
tosL Hic' B dats’ ststce * o dz' iz w €Co :;z:—o—[;ow %O L Okf &zOk O, é’z§q23
i o medqu sko  osllC [N e e Hen

1 duL¢ “dzo y' | 30 8|0 " Lo av
Mysydouses fsfdlt dO ydsds $ESEZLEEIIEEE
BkzH' o9 jdzt dzgdR BOLjt' Odz' & ) RN R 9 (
N dls dzO ftcsHBso )y zo Odzd dzi G GEledng |yt dzs: GiKWkane tesL EGOR EdzC d 1 4 v

YI1sC0oOLddSd ' & ! (e csHOBM! (st oadesBddylss® E fjth' 2 fd
Iso Oted dzdzd ylso O.

10y Bdz0dz dzd2 BOdC US O dad 19



wdzW dzv y* 2 dzd?2 Lo Is yjteojdz 201

BzH' 9 dz dedn  tetse'ls, Ldzdy g dadgr o ee - Rl
fedMS st dsmw Wi 31.3% bk to' yd ) ®W0Cd & B ude L el ok

1] OH' dgdgv tj Odzt desegts 1 11 z i e fqw
s 17 2ise i YIS e dov dasiVE o Dl | “Y 58 42 a7 -

10 Y &€ Odd | 0y’ SdOd dascts ' ' '_—‘—-‘ | sls ts
Isj dzH § dzy’ “stc®o ko' B@15 ttsSlz L I 5.4 . 7
jCtdsd ydzts 2 HUW &zl g8 gls Oz 20 | | 134
111 (st odgwdats L ff 5 j &¢ t6 @ Ho ( wf sy o Odzkey N &
MiLBdadzsets yYyddzgdzed € O d3O2y j dzj L -6 . &5 GO L OfOh o o

l dzzlstc” hdz' 2 Hstidls wdze j Misdy"

v w CoO0EkOE fesHBeYdEE ™ o & o & ¢ 3 s 3 o BEL
fsfdse sdmsCddd bjdfodd fjej & 8 § 8 §8 8 8 § & 1do
vOC ' H ofdzdotsds L dzdy J dadzv t6j C = = 2 = = 2 5C 5
BJLthSB' s ls w qmd@glﬁt@mde'UOH‘ [Ydtejdzs: rwwuv, tBLELOAEAI] 110
MY sy do Odadzg” H s 20. 7% b o' Y dzts Bl od & to (f 0
13.6% & wv CoOtlsOdz 2014 wsClkz) .

sOCBY k  uselfe @Eds0dz dd v | dadzy C dzo j Misd oy’ 2 dascts
fsfdlskz. 1 s5Ctej BO, o Odzs o j ZOG tots diZOH ¥ j dadaW sMdes o dzes 6
COf " Ok o ftj odﬁjcdmsqjyzlsqdzmgww'mmoq e Hed .
e odwdzs L o' Himse Hhdiejaodm SO7 ' dg Codeo g y' ooooLO
f5¢ th j dzgde? W' OdzmtSo 5 toj L dzg, " @ #EMET (B uko L dZOs%Lalz
Cto HdIsdets™ BAXAES ] dedpteiFly’j dzad 2 H Ml
W Okt R Mkt o dO Wsdz lsad
BstehtfO ftcdo Olsdzsets Mmj Clststelz, O 10 l C b
iMC OOy '~ ¢ dl teh G g OOl fdstsd 20 . 129
3 dz" d di3d § SIwC o s iz®dzsdz 2014 tet,, . &8 ;

9 dzOMdz' HisSC LB ' dzf h jdzgdz" H ity Qo | 2% 22 283 29£8 2
odHOLS & bkteWHiz (6L 'desky’ &zod dg™ | ¢ gm 13358 2014 #12015
odds &) . 0 = ez §F 0§ 5

sjBfd fOH' ddzv eBfMwe & CC 5 s& &g ° b o
o] Odz' desdzsz 9 JtcOL 9 ' dzsdglz Hets 3 i’f Eg’ “ N 3;; dzd f
14.8% bk t' ykzsdBz o dd3' to° ]l SIC -8 T8 @ o sjte
' d f Codk CBNYSHOENED " (LB e ae ruey. ot
8. 1% Ek o' ydets 3z odd& '), 4 BLH Uy Yo 5 W 5w w dz
(ftseo ' dz dzgj dede? Isj A3 "o L dzdy jdedzy HBS 21% SO 19.3% o' HYt
v b2 MOBI2 YO o  HBEdAsMY f(tedmMCtstej dedzv f OH " dedg? 5B
COf ' sOdz degdi 'doiMmlsdy' 2 bk kstd' sd (HS 35.8% Lk to' ydats
50 2 fesddhespshsl s¢BSEA 7L 48d s ddylse ' ¢ ME
5O dO¥ssfsHlSl o (MBS 72.9%) . v fkCkks' COf' kO
"B jMisdy' 2 L dzOydss MCslsddzzOm® uOMmkSO ' dzeifmlsdu’ 2 o
ﬁ]thG'ZHCf (L 25% £ wv Co90OtlsOd ldzjMSd HYjtej & W‘dzo&mtao&dzvlz L
2015 twtsClkz) IO LB' dz h d dzOgy tc Yy o' ydzz L5 dzz S Of ' kOdz dedR (B
OCIsdead (OO dzO@ Ctdjtey' 2dz 2] wdgh [tots
o ZOMdzsMis' , Oolbkttem! ¢ kO Mizd 157 -Jstjzéugzsqgsoizz'e ARRTY

4 ‘ sh ‘'H

b MistlkClkt' W' dOdhkzo Oddz | e b Bw;si 2
o' Hd3 dgz o' H B jtojHd G5 Co zi h
LO oMy k@] ZOBd V' wO&hiks Gwdad. % °]

LO ORkdtsS BEHYjlddn Cthis' o ] '
ZzO0 76.9% Ik t' ydetsdsz 9 q dgOte'5,4 %07

Bdzts ff sebdtaim@sdatseL f jtoj 5y ' dzl tss 151 ‘

L O tcORMOdgER R C sd ‘sdBflsd " sGIsy H2T -

3. 8%) fjtejoOydes L O t6OmbkdsSs- — o L L o 4 o, )dav
B gz &zse s U S EEsBEZ COf sOd « 3§ § 8 8 § § 5 & &

s o3’ dzOdz des Bz o e Oy j dzdz' 9 w - = = =z - = = = - d:
9.6% fiste' odeWdzs L o  HY o' Hdadd, JAIELES Lusy., GsLwoskdid 1.1

10y GdOdz dzd?2 BOdS LSO dzg 20



wdzw dzw y' 2dzed?2 Lo Is

1Bodz "dz' 2 Ysidls
] sHOd2 tzd ) j dedzy | S sdasd3’ ydets’

o' 2fM! Csodn H'2 O MAsH' uSt
o' HdzsMmddz L {s5f' 2! Cise INEEE
Ctdgd s S skt® dg®@ Mo ' stsodi st

sBlzdise dzs 9 Ols dzj ¢ Olsd o dzlz

jCMictebsB® U] & OO &P HjfXso ' H dzts 5

sO fsmdzkzc.
v 0¢ o Quesls Odz'

0
My shlsjte' ¢ Odzts

sBMwe' o jCMitstebkk ItsoOte' & ISC ]
oddz S teyudg@jL § OH" dzdzv W Suid .10
stso Otc' o-BF s @delf s’ 2 fAisfgls (S tskezy @

Y ts te dz' BBd IsOdzd 5O
f stc’ o dgv dzdzW B 2z s tisls  tois f tzdzts €
ut © Otcls O dz' sOSC Yy BEZoe HJHMB T dg
8. 9% k t' ydsdz odd t' ) . l s
d St stols zdz'fyedsH Blotse Otc’ o,

e W Al PPURPN S U VRS S PR

[SMskls kO

L o3 dzO,

%)

1 dzj s¢
— O Sl
— B 1S 16 IS

vyJteojdz 201
ksl B Ok o

Ste G

Wihbsss jChfsedr zd o C

(f0o 0O hSO®O) | 30 Ao
({6000 h ¢ OwO)

odtetsBd L 15 -

1.2012

11.2012

111.2012

1IvV.2012

Y4 ted dzts:

O sO¢C Y

1.2013

[sduL,

Hjtedodded IO

11.2013

e Y
~ t 30
45 >
L = = = = = =
o O O O O o o
N & & & & 8 «
= > - = = > - ‘g
1410, COL

o

dtetsB ' 9 1

dzj = Mlsted Bzo Odzs § OH ' dedz Sy stelsk o y' dzsdElz.

1dzd y Jd dedzy W' Lduydedrs tBMWE' 9 " Bfstelskz o w Co9OlsOd
Fftse' d dzedczsfw (HB 20. 1% bk to' ydeskk od to° 1§ tste' o dgv dzts
1V CoO0kksod | ootdddestefststesd fls Odts
M stetsyj dfdzve ISfj@p * dzdzv B stelskz Istse O’ &  f Odzd o dzfs
jdzitecjlsdyudesets SBRY dj ¢ Mk

YyjtejL hodhHh® Isjifd Lddyjdedzy jSCMYftstelsk Istso Ot o Is
fsfdzze 4§ ste' o dawedzisi Mis ¢ ' W®ffEtEsEd | C M skelskz o
L &' dzlz IClolOtdds Cuitz' Blzo o HOYdBded 3 dzO to' o dz' 2. 1
Byt dgSs] dzd WL d yudzes e B diBiiisdzz LGS fpttadAd iz Istse Ote' 9 teSL tONtse Odz'  dzO®

1 Oy’ ts5dzOdz! dzd 2

BOdS v SO’ dad

21



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

Tfcede Lbiqdz 2o b B NA oL [Bdjy' & 2 O [ EGO
odtesBdzdylsets Is© 111 vCtO® dzd
JIQ Jgtsar H() dzo :BH' Ug1 1q’lstsd30_9®GO rBdZJuJC}S, s © :
UG 50w 5O sduned L dgis SNt oS ws 1l

12.8

f s 2Mm! Cts8 AjJHJjtOY" ' 8 ftedL o] Sy CO Y

dZOMHES * @ Hdzv | tsdzgj y' St kO [k jecodn <o
ftesdsd Mdztse sMls* weo odL dzOyco]
j G BdOd dsect ftesHEzSlE ydan
fdsskO 9060 L OLdOYjddr tjc' ¢
2015 tetsC Iz e stdUs d O Y syt dzglsC ° ]
08

1 Oy’ sdzOdz! detscts B OdzS 2) .
1 d3d dz" j dzdzv L Oc Odz! dzts’ 1 dlstsc
[ e Odzfmy! € 5° sBd&ZOMIsj2 k& Mot ®
tetsy " Y tedL dimMftedwisdzdeolkz L o dz
99 jJHJjddzw (M 2M! Cs AjBEBPY] & o ,
!d3u'lStQ|S UtﬁBd3dfndZBSB) UthSHlZg'L{') [ydtejadts: ruduv, ts!sL*tst@leddI@%{uz
dB3j dzh j dzdzv f dlstsdss’ 9 0O6d o HBRAEZsMY o 2014 twsy' Yj te
FecOdm ¢ ts5° sB &zOMIsj 2 . vO0¢ Htooskwetsditcd 2&MmBe tctsO©dzj v &
s Mizseo sMils’ L OoOHORZO o9lstcOISO Cdzlstetsdzse dzOH [sOC d d&3d
E B@BilsOdkzkztee ' ' : 1 ou AmOtydL+ €d2 Istcz B dzd 2 L Oo SH O
[ sdzj y! €d2 JjdzjSlstetsdzd sOdzztec ' 2 dzad 2 L O jsls @ dziz(teXx% 2 azis A
cihMddzze Olsfm! €d2 CCMBr" &3 Yydzd?2 L O9SHO, 1o nAfoOC"
o d&zyj o €d2 Bl sOdzEtce ' 2 dzd 2 Ctsd3B ' dzOIs 0 (13% o' H L @
dzyj e €d2 Qtstﬁrﬁﬁsﬁ‘ldjimdzﬁ@ls@?@@dztsahlgdg LOoasH W jttsMh
j et d&zOe ' 9 ) ;
£ =" &3 ydz 2 i Moz d igasdetp jnisdz o Is d te 5 dzo ;
E &BOh ddzsB zH z9 Odadz : l ¢ AcMmMddzze Olsm! €d2 BOh d dztsB
dz o sfc@dzm, Clsg § dz8§ &L O, ldu NulsOrR Odeseo M € d 2

2011

2012
2013*
2014*

ot

o/ -

2= Ot O S D

— =

U dlsOR Odetso ' Cd2 L OatsH b dz'-dndsts ®B dzd Y dzds zes @ difh
Blzo dz' 2 ui'tcﬁ@diﬁ]dztsp[sfr)bise;dzlCchdzlstcOuo[lso;
stetsdzdz’ 2 " ifHadsiR iffsoas@yish ! ¢ d2 § Olstctsdzdzd?2 L Q9 tsHO .
hOrls 1 Bdzj y* €s° 1O [ EZeOdem! €587 tBd&ZOMISI 2 L
‘"HC tsdzls tesdz! dz' ECteO’ dzfps C ° 2 9 dzZOH ' . 1 B¢ ki@l [
Stskzf tcQo dz' fidzdgwj 0 i) BWtwtso A1 v s ZOnlsO stBmtisd y!
j oy d dzfn+ Co ke "' dzdzw O .
w
sn

ot ot =
- N
O]

CoOsOd 2015 sk mMdkkOy ¥ §sc¢' ©hddkof! :

d
v
fn ‘d3 ydzd s SO &3 sOdzztec ' 2 dzd - ' H U tcdo fazirsdalz dagf € teoO |
dzets yOf dz02B' dz' "' HtesBdzj Bd L BtedcOdz L OY' ‘¥ o dtetsB
tc
tc

- >

sL IsOh 59 Odz' 9 L tsdz oul, FdzOMmdz' HisC f sh € SH Y J dedaW
OMmistelz € IsHz jel", y Pls s Of dsty s 9 d dzq .
YJtGJL HJW"  ydls L Od LtelzH dzts”’ mMdtesaddzed © w €9 Ot
HO (L 09.02.2015 HB 14. 0i33ROAEBGLe zfLdu O
3. 2015) 1l totsH 59 ) Iz oy jdzifn’ § 6 @y edpj Blfizz e ¢ & 2 dzd 2
kZztcg 2 dzd?2 LOotsHO SO 1 ou fArtda y' €d2 i sOodzstf tets€
v b2 MOBd2 YOM diilsOdzkztce 2 d& L OotsH (, hts ftcOyYHY
OHdz 27 Y RINOG s H' W @ sfisMjttijHSBSe Odzts § sL dzOyd dzd fiy
“fosefm Cd2 d&BjlsOdzzee L 3 tzof Yatizdyds Gasd didOs) detel3. L Inf d dzd © H
03.2015) wydtedr dgifmsOyk cRBjlsOdkikztce 2 dsets ¢ ¢ Mz,
Af Ot 2 sdz! M+ Cd2 BJ B m©02 dedz2zdC 5 R OdZBIO Y 'j dz' 1§
Csmls' MmMdetse ddzd ° d&@OIsj e’ Odz' 9.
1OGOdztsd3 z0 ¢ ' dzj y! w CoO0tlsBOdzz HY cQdIE o @drdiz] thetzdzt ¢ d
TROtclsj dz' oM S I8P kO 94G1§Is(d£)ﬂ%)lsgte$tn B Beects, 6
f4dud?2 sBizfaOdzO? Isi ¢ sdzfj tto Oy * 0.
V Y dzsd3z o JtetsBddylsots wMmdetsodzde o dH' 8 3 SOz tetsH
L &3j dzh dPdzts Ty @iedzGizl3 2 . 9i%izO RO B %i dzd 63X W.Is Iz

w
W

G'

N+ WSS a.oov-

.I

0 HOdddd BO' HAOMMEY ' Hitd' dihse ff jkOdkkEe oisdo .
1 0y’ s5dzOdz dzgd?2 B OdzS VSO dzd 22




wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

223t R1U s tJafyYfw erRIR ¢ rImIrrR ([ffyfur frotuuvl

1l 56 dzd B dzj dede” dzj ¢ Olsd o dzd lstZHszu‘é 9m94§20}sdztsg3dzq2 ths(
w SoOtlOd 2015ﬂj£tq1ﬂﬂzlzllz&mm3tsadz“9‘3 5 G‘fs &
Gz §Oy' . vitjL gy deds' b SULGEE su s ( sPt " dsdz%fr]L
OCtedlslsw §' Hfted  dsmlse dz®@ MrtH s, VLEEO dzg lstecfaOdzB £ St

JLiBB SIW L O o) IsSBHBdSE" " ‘¥ 1‘0 Z A ARINAORY!

9]
e
L
¢ dz Csfls’ N s Ols i s @S teoddacst’ Gedzd
B
w

CoOlsOdms Q@ & d.dztsC &. 9 % 3 7
-6 6
| Bl Odsdzy  dzS s’ ROd dets’  fj tog L OtesB ' Is dat sff dzC
(dZOtcOrR 5o Odes™ o tetSL tOREZdSE dO 12H_d21551'[5 hisOlsdzse s Y tg@y " ¢
1€ o Otels ©dz' 2015¢ stz Histe IS, 8% o f st 9 idgw plzisese s (16093 @dzo
' Hftse' ' Hdedds CoOlSOdzsd B3 dez zseBEZEBS . g“’inHdg(DHE"“tﬁ]lzlsls
i <

L tetsfyls O dialznzy y* ° ftodL o j dzts H S f sHOIA -TL@df)EJ_@(ﬂW

6 Oz Gss’ L Oise Isdas’  § Ol d ( dz0: 20096 o rgdinpdzmedsin
t Oz’ ded 7 CdzOW o dedR HERB%' ® O i flatffiugarl " 420 q%%f&w‘i&?@éééé
Squ'tG'). [Ydtejdzs: rauUL,| JasL ©OREZdSd

t ddz&dy:

1 56" teh j dadaw i St
Hiso )y zeo Odzts o ff dzd
¢ fmis: hIsOls dzd =
.7% 2 ' ydzts digezdzeind &3, t6 ' d3f slgh § w024
Yy eodzdCt o o o3 fighpts s * 9 fiy el o | M m_

sz dzO 1 yjejudy sbed S0 O §' d C' Mk
0] HB B

H' @adzdylse ' , ftiosd3d Mdzse sMls* - e On
w Jts‘

J h

4

oz

H

Cydets g ts MisOdatso dh O VLEtO’ dzd
O]

Yy 9 dzd (O € dzj y' CoOtbOdzz, d&dhzdzatctsls

dz' desfyls® , MW j 9 ts HsoRPsdzHlgj1 > |
\jEd dz ¢ Ml

P il A =N 7 R
TN > "5

B SOlsdzd » ff O 901 Bt
34 dzh d dzOfmw &ZO0 14. 8%, ol 4] - s
Odzdh O s Mw fteOCIsdydets dz@ BHC Ss, M
‘Ui ftoHy o Olsd ftots f jo.dglz fr 827 o . HHH

10 C'dzjy' w CoOwlOdaz 2018 ™7 "oy a e st
9 OCOdzi)' 2 (@ 10. 1% LkOdzjol dg@tr 55585 ;5858 ;5885558
LicsMEOddz Ctsfls’ L Otej ' MstdpoOddg ~=2z2-"==2z2-"=22"==2"
o' Wdetscszi oty 5 @6 . 8 ISdMm. )’ B) Lé“ééf‘%’é&i#f ST S e
dzOo Odzls Oy j dzdzv dzO 10 '|'9H'131219d@o[:1sfr111u. Odbs i) EsEdnisduds’ 51 60
14% B 'eaeh ydzsdBz vo dUF 'tls dz'  dz@EOO dzls Oy j dzdzw
109 ' dzt dgd = wsBBYJA & My!: L8 dze[hg’ &@W Hts 97 f)' B
21%dj dzh j, d2' y k Ceo'lsd 2014 ¢k

¢ . , 1 09 OdzlsOy j dedz?y dzO 10 o ' dz! dzd
t " ej dz s 'Otp'j 2 dqﬁstgtsaag@dMSGBléL (0 OC Odzls dzq & f 5 ) @ iy (s’ € )

145

C" dad Yy w CoO0OlsOdzz 201% L @dzd N1eo

q’tcogbdudztsd3dzljisld3"aﬂzd%ﬂdzis L s E=—cli oy 2d HOd
‘"HYitse ' Hdzd B3 S o Otels Odzs g U’BUJUS ——MmjLtsdds Nisedetso Off HOd 5 (g
BJLthSB‘lsIsW LdzdL do mw H S 1. 812 W
LOt] ' Mistectso OdzsE 5 BJLtGBBL|Z|$13$SV‘E)( 97
J " MOy °’ Cles@BOHY dz k2 r,;tsxo 50,
dedL! Cdd3 t' oadzgjd3 HEsftsdksed 5 e tc
His sdfssefj L tda¥edzGs € ' dzj y! fauls OCdz:
12886 o dz. dz0 | fw oy, h s g %

("odd sjLese kv @omjdjd ®EZEEEEREEEREREER (
% Hts JCtsdatsdy’ ydzts OCIsdo dzis®ls teda¢ = 83 8839838883498 38
2 w CoOl®k&lEz Misiofz®s de Rj. 6% * ) 2014 ©SCE BjL bGOR Lo Oddy
2014 i 83%%. ) dzd 3 jv&lzy W OC Isd ydzd A FAjjds: ey 5O BSLEOREAGI] 1

YifMmlsOdzdz" HOISO Hdzv tdatso dzj dedz?y HOded R ft5 Bj L tlotsiB30jstso dz® 2] IS H s Aty
By LeowLSE L Isdd, Nt dej BO' Lo Isdesfls' L O St BB ©O25dORd 1t
fsCOLddS @ tddllkz Oy dBsykls! Bklsd djHBGY' dzj dz* .

PrjL kwORkzoOdadzr ¢t stedds, o5 ujczOMBGzE S @ QOHigdtzd sHEiGOficss
Py jL EZtcORkzo Oz B3dt & .G RS 51 5z

10y Bdz0dz dzd2 BOdC US O dad 23




wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

fMjLcipestcdctso Odztse 5t ouwlz C et e o
B dz ks Lmbe (seonLOd) L Sssdz?szds iJugmggsgfms?gm%gﬁmﬁgsc
OCIsdo datscts, 2@ jsdsisizazd fiyds dzg O i

[ EcOdf’ ¢5° B d&ZOMIj 2.
10 C%YoCIsdydz L dzOy j decfv N\ 9.6
[ s HEGY dEG " B dz dzse 5 o5 —MmiLbdes Mitedds :
dej sdfse’ IsjdeHgdey' ~ L ded &' 9 w
2014 stk dzgj o' HBERAEZEMW MJjL S g9 B d L
hts Blkzdzs 90w L Odets L f sedzd @7 4
LB‘dZJ“szst Cla e’ IIJtGanJ7 - ded
OCIdo' LOY' H'R 25O s FB " H | HFF E
s slsd ' dz fnJ ¢ ddiqd d34§h9QO@aqu9'Uzt . . LRI 1 .
0§ ed G5yt ¢ deOmd nsC, Mj1 SZEESSZ8SZJEEHEEZSVE23588 o
BjLtesB lsk% L O jlsthasslsOd: =337 =335233°=33%=233°=23°7
( . *HL 2014 ttsCk BJL ZtcOR k
L dzd L d & Y s old@Phetslz € u@tls O dz'S &9 |, gffé?g&ﬁﬁa@f?i?ff%@Loﬁziéifé

[ ZOO Oy

| 5d dzOdz dz® MjtejHd L Owktss' sdz® § OO ( ZOLOR o OdzO ¢
L ORZdSE dO0 BHdses hilsObdsets Oy sdzdS0O) E | Co90ts
2015 (660 z0Il@s NEzOte' ydesBlz od B t6° (&0 8. 7% b

W o Otsls Oz’ ) Is6@3 chidsdd datsfofiyfairod dad 3y d dadzd & © d3q

L totsf)ls O dzdz" dzrBjzSdigiOy ' v L Otaz@ ) tedzd 8C 4 dzOls

ftod S St dedgw W dzw y* kO ' Hodh jddzv L OtetsB  Isdzdn
f Hited  BMlse Ok L d3jlstsé o d§ ted . 120
“Hddses MEY' Ok &b @S Lemy st boume L o . 0y ein
vOCtsy ©® BCtjdBdn OdkzL wh dsOts L) f 4
LOtetse ' lsdzs’ o G@dzdfo @dpdiry o OdAc iz 8 ] 1.6
Blsd § o @OV Odasigs 6L Cd L Otetse?] P
HsdZOO uwz dow 1SCAdglsiglz’ o 0o ' O ]

W jte ‘dzwtstc;d3®u" " sjdzj CBARE O

Myt Hde t5° L OtctsB ' Is dzts.5% fflso@Ons 4 L © 1

' yds®Bz odds t6' o' HYBo' Hdas. A7127 G5 &5 GO A GO

B YEeOdkEL jots® HWJjtj dzy' AW Otsls(®] 6j O &0

¢ lz: MdtejrHdd 2 " 9jdd dedB d* .. . L aaamn

o' H12R26 G tcda. 9 Oo' Oy 2@dcdzls SSE582358858 .828 .

H' Wz desfls' fshlssots’ SO Chkted' ~—=3232-=32-=2x-=32x-==:- ¢
s d3' ZOd 20 L OB I5d20  § ZOBO b el il Ll lil ZEOFES D
s Od® DM@ Glodz (LB i b rORw desteorsaqSyqpt onssimame weck bof. =

dkzlsls' 9 fHtedmMCtstej dedgw " dsWdzwy' ' sSBEZzdseoddzts f sSHOdZ M j
Lodzd o J odzdzy te ] Odz dzts T LLOD M s G olOieds O df 2A0LE s S Iz
f OH ' dedgv fls.@uztsizd diss' ytzB sz o d B to° 5O HBMYE ds
02 dzd y yscets to' o dFW Uy ‘apO ldCdz 22000105 tetsC Iz
tcj Odz' dzO@ L OtetsB ' sdz@ f ZOO BE O dzO® 29. 6% dedy yts® , dz' 3 to

skd3O L OBBiKEetso OdatsMlis "L odf dzOIsd L OtetsB ' Isdzts’ f dzOls c
feslsycisdg W €o0ekOdn SEANNEREd ) opss ywBEO o 0o Oy 2 dsdE
102B"' dz h O MO dzj o df &zOyJ dets’ f¥jte’ ' VoY ' kO Isjdjs Cf
ftosddd hdzseo sMils® (68. 1% LGG’OdZJ(ZS_g'Zthr] Cldod’ HB HEXOBLO ;”é‘h Oc
iz d&zd LOBtstGGBSOdzler]ls ftedtf OHC O ' OYy' 2 dzq 2 lsteodzfmlist(,lbs s5cG Od

sB dzOMmls * . ] BH dztsy O LOBBtGSo ( 55| -==-- SY¥' Y 2ded? eds dadad 2

Csh If'toatslswetsds CoOtelsOdzz L o3y dzh d —_— e S MR ik AR O]
2015 ttsCkz filsOdatsa, d dzOdzd1n6 . L70 Bk 15 - sdf. cEd  (§LOs O 3% &6 6
[ EcOdzin: €' 2 ' | 68A2% ¢ 2 B &Of

[BRSH] HeE®sEsMysHOKmlse kO z °

H t ls IS‘ ﬁ m q fr]g tStGJ dZdZW t (jzw (jzw u‘ 5 ('V)I(V)I(‘-’)ImIm‘(‘-')lmlmImlmlmlmlﬂ‘lVIVI?IVIVI?IVIVIVIﬁ‘IVILDILDILOILD 4
Sy SHOICZo Odzdz? §OMdodedrs HERE  g385399995555399999588888888 + 2 ©
2015t sC 2 BRdzs o Oc SidsE © Hfutg dlagd dz 28885889 HdNdy8E88588SdNdgE
0zOW 9 dzd n HSmSH' & dzOMJ dzj dzdzv ( e ]'2%14|ssmzssc%zu'258é§ ézmlso:éztsglz

t N .- bl L (

2350 I e’ e OO Lo SISOSEE NS Odads a4 T MY Vel P ) vt st b &
HSntsH' & dzOMJ dzj dzdz"6.294 tda] M€ 'Supdisidsu) ~ v 4 ug K )

10y Bdz0dz dzd2 BOdC US O dad 24



wdzW dzw y* 2dzd?2 Lo Is yjteajdzg 201

h I i H Lo 10 A~ L A e Lt LA L
Sfitejo @pdss teBldto djds L8 o iy ¢ o v, o d  dow

L Ote ts B de@bstsd dzOMmj dzj dzdzv * (6’ YdzO L &3 &zO,
30 -+

25 -
h s B B dzts C f 2 |

L L dzd 3 J dzdzida® My iz tztlzd HE B OdzS 15 -
o dMCddd * diHdgve® & dadaiyf 2 dzd dzg | 101 62
CoOEIMBE'5 .ecLRLSd sqdd5  daj L &zO 57
L Osh OHY j deRczté 2O Rtcdz. L O w Co O
sBkdsso dzj dzgd2 Sktemtsotss §jtej st ]

-10 A

t6j Odz! d7 dzOWoedz HBABH:!
dzs 3’ dzOdz' d2 HEBRBH d dzO

0.6

CdetsL j dgdz. 2 9 Odzs Is _15_;3 L;i%#ﬁs

[ 59 ' HCWsO tS5I V CoOtlsOdz 2 0 2070dsdl]ts
L Osh OH jsjOdiats ez BOj. 1 oBdzter . Gtodz. "o o oo o
wlw OtelsOdz 18O 145 6 Cddzten. cted 8838
tsS k) , LsCtej &30 yjtejtL Le' ¢ - 2=z°7
s sHOtMmises dzO® ftedH B OddARBOMdg' 1 I &E:
HjoOdz 90OY" " ctedodse * odMmBStet t' o daw
fmdd dz' fls! dzOMj dzj dzdzv HIEE L Ofh Ao oA
e ses. o' o dzw 16_{-,l:c1'dzJ dz' Mls! dzOMJ dzj dedz? HEs L

— 13.3
12 A QS.S 9.5

8 4

47 H 23
o | | | ,& 0.8

EEEhndd d Mis: ke LOsh O dp
—O—1f)j L s dadzis fr]Clstc.q’Gtsa 0dz0 -1.4

-4 - o
::S:Sﬁ“ﬁﬂﬂ“ﬂﬁﬁﬁﬁﬂ
O 0 Q@ 0O o0 .9 o0 .0 o o o o o
8 3§ 3000 308§
- =3>2-=Z2>-"=2>-==2>=
* w99 Hdzsh jdzdz" L OBHh OHYJ dz! O ¢
FrAdBIPESr014 ©sCk BjL E©OIEo Odde”
48U, yomisgeukd ftotse jH dedz? Odzlsd s to
140,

wdzH j SMOY' v ctosh sodn HBSARBH' o dzOMmj dzj d4

I HdZ' 1 L tftGdUddZ LtBBfnlSOdZd.”W Azte ' AN Al A’ 1 Mtrte b ' ¢
fdzOlsd & w S90tlsOdz 2015 te ts 1R &ZOd dZO0 L OB ' sdzO0 1§ d&zO kG
fdzOl E Lo6"LCk L' Lt Odpddrj,, Nitind 56z L0 too0BbOd G
Isd &3 d ° daW dzv y ' Milsls® ets 4 to] 35 Bsd Od %O L Okss’ k&o fRrols O
f ZOKq. Bbdzs fmodWL Odats, L 5C 15 30 w £ 5
jCBds® ydses MfoOoHE O M dzos fi]
f' ' Hfted® d3Mise © dzaj d3O0dzd LHBES fripls O 20 1
o dt dz® s HLdEtE O ® dzdzdzH j 'C ' OYOtetsB * Is dat 15 1 116
ftesotsHdIs! qw dzdh j o o5y On u’tetlg'

wdzd | SMMOY " w Gtotsh tso d n ( HHOEEE o o ok
CdzgH j CMOW v ) o s Odzts o dzj dzd 2 L OF 5 S S
dzts tc d3O l¢f cheoCdlatds o f 3q GQB@)ZOBCfOBJE(D@z gg%%%%”ﬁgg”ﬁﬁg‘é%g
f' ' Hodh jdedz" Gtshsodm HBARBH' ® 2233223322 383228 2y
yomisS tse ts OB s ftso dz' Mise 9" H . * 2014 t6'C BjL E©OREo 0(
Mfsydeuyds ke O’ & ' fsfdzds é:|zdzg’qf%g’ijf*?ngfgfjf‘jﬂd;zw'ﬁ‘sgdfwi?gd
stceOdz' L Oy' f" Hodh ks Is! tctsL d3 tc;q Isuozusq IR ORY! L
“dgH j € @Dy ‘te &R z das CC mhdEHpdfd H f tod © d3sMis o EfmlsOdzso d lsO tste
L jte) O dzs @ ts B%H@;s:uamc)’dzqzomdzqn Cshls'a ' Cwhlg' g
o€ W totso j HjdadgW ' dzgH j CSR@ER YN OF L W 2Ad0diz sle ‘AW i) tots iyts ‘o0 d&B

2y o9 Hdstsh jozgdz" L OBShOHYjdz SO dzOW o detsets HESABSHE dzOMj dzj dada” .

2) otso j Hj dedz" ' dzH j SMOY' T to i ctdaslzd ' dis jfifvin OO Sé s detdals hUEetdBOHAGS T t<1A82% | dz0l6)G
fsfls Odzts o ®% HS f1u7 .~ 010787 GEDIls o | b Bicdzfp€ o | 1 fardetehsy ' BiotRnir0 fipj dij dzdzv

B1 ¢ HTZBCEBA wOfl dzds [ jtoy Ooded2 BEHY B VSO dzad dz® 2015 ' ¢

10y Bdz0dz dzd2 BOdC US O dad 25



wdzt dzw y* 2 dzd2 Lo Is yjteajdzg 201

1 jdzm' 2 detsets WsdzHz v CtcO dzd SO BEHXYJIS" ® Cdgh d A W s d4
MistcOR zo Odzdz? dz0 o ' Hytse ' Hded2 &' €

wdzH § SMOY" v otfctOEs d 5 a jLtidiply dQ toymAfitxfic ¢  * dzH j SOy |
L B 6 WAHLHOYy' = f HE"GOsIls! CoBh o' HEBLGHG D) 6BOL
T OEOS bPHldi 08 oy dlsS. 508 EE C dO Kz Bk G &O s @t & 6 &5 Gartze
2000G tedz. dzO@ ' Mwy! , bt ' 0A8d € dfids Gedztipvdzjlatzdd Ctaf ofjdsis@’ izt
fOYjLHOId]E fM'B HS 01.12.2015 k). ) Oddhdss] 1
L OtetsB ' Isdats’  d&zOld L H' 2fdzs ‘ s! MW SHAEYOMWEE & Cds Bl 20 6 ¢
HdzZv fteOy' 9adzdC O wuA, thl Rk Odgd?2 ( Qe Qf yd &3B OL 59
1 O0LBad?2 & MWy! Hdw Sty dtes Oy’ o dedhOQ Od dsr! dg®@ y @3" |
1) 9 "Ctk Oy oS tso OBE Badidds O Hp GG &AL § shs"
2) fted2dzg slsW 20 Bkl (HG Yjkod 2012 tsSk) OB
Yyjteodw P12 ik

t BLteOR Zdats € we A ZOotesMisOs yddz " HiMEdRE A3 HAEzY K& 59

ftetso jHjdzdzw ' dzHj CMOY" . cShts o 56 tsjiEs dz@iz" it dzts 6§ tizeirfuly

fijtejodhlkz' ftte' e " deHjSCMOY' " . wdeHj S MOY' v Htotso tsH dIs! bty

wWeCtsde wae A fitodh do diste®odz " dzHOj Sefij @ W' dz! Is(OdstOrtists € o ' Is dzv
ANBtediz 20 tetsL tcOrkzdS k2 “ dzh ] $MOY' ° L OtetsB ' Isdes’  dzOIs(:

w=r * waA/ 100,

Hjw MO " deHj CMOYy" ", wWCO " HIEZVWEO' dOteOrlzo Odadz® IsO o

[ictotsh tsotff2 H, wCd2 HiHdwWEeO' " dgHjSMOY" "’

we K dzH j S Hftodtetsmiskz Misydesydes yY' dz dzOtetsMmlsOs yddz  ° H
l1ted S d&zOH tetsL tOREdSE " dHj SMOY" "1 di3'OMWCy!" Istj tetzf 2 d2WOI4 ISwW

1 Oy " ofdEjdSQideCize B sdsdztc z RAB tetsCWz'. H o L Pdz's B 'ff Isa@tislzfo * H B 2 9 Ol
ftcOy' b3IBAOS ® dz.

we A dZOsmlsOs ydds §' HiME®BS SR HAY kOCtets Oy oaddS O
wdzH j Sk dBts L OtetsB " Isdzgz f zOlsk L O Co ' Isjdzr 2015 tsClz:

1218*36.2%/1 00 = 44iGnzdWO d¢tdazj CMOY'
350044 40. 9 = 3i%iOL. dgPc Gntestp. Odzts’ L. OtetsB ' Isdets’ ff dzOIs
1 od S dzOH L tORkzdSE 'dHjSCMOY' ' LOse' sdzs’  dzOlsd
o Mijttfdzd 2014 sk
1Oy 9dzd Sk o BjtejL dBODZPHIP HITCHH ‘dpQtc O R 59 O dz'

IOtctsB ' IsdzO f dzOIS O L ¢ ' Hidits7 OOls Gelstaidis ¢ 5 totsL € dzOH &z
dHBOCO LOIZMbyodcdicOY"

fej &3 v LO " HiMEERA ® dizeftc @0 Otels O dziz

Hstf dzOIsO L O MEzd3' Mded ylse s ( did@ 50O fipg thde. stetsB d MY * o t

WeH j SO dzv cl @ I L Otetse ' BaO® G@sP O dzOHBOs O (2
fsmis’ 2dz' 2 thdese ' .

wdzh* odHd HBaBHE &@OsIs! t©WOLBead?2 ~ROLOSCIjte IO dzj

wdzH j € MO 5D fige@Er2 50) , s fjtcjodhkz’ sy dlsSsed?2 248
G tc dz.

[ dz¥ tetsL tcOR zda®Blg to'jdzulz] CBOYS tosC iz ‘offlf uswn lsks o fip' 1GIAH.W 2

IMSe dz ¢€d BOifgHGRj dg' MEZYLl4d s kz, sts tetsL tcOnkzdesC
tesQiredtc’ Mis wahA M dZOH] 14 %.

V BjtejLdz 2015 ttsClz tftslstc' Bdats dz0tc O 2o Olsdl 218014 10 (

1@ HdsMIS@dzsd o' H 13 . 0REM B2 odej Mjdedz? L B dzg HEs I BEEYHSE ftotse jH
dz0 | drj dzdzw

10y Bdz0dz dzd2 BOdC US O dad 26


http://byhgalter.com/postanova-kmu-526-vid-13-06-2012-indeksaciya-zarobitno%D1%97-plati-za-novimi-pravilami/
http://byhgalter.com/postanova-kmu-526-vid-13-06-2012-indeksaciya-zarobitno%D1%97-plati-za-novimi-pravilami/

wdzW dzw y* 2dzd?2 Lo Is vyjteoajdz 201

2.2.4. Awesod[?1TREB d"d[rsult

A MCOd 20 fsd 5dSO 8w CoQlSAd . 2%lb JEESKE, BEC
H 5T ls Oflstalm filds € WetsH O C 5o j dz0o Odals OQj dzdzv f 51 g b fw

Hjwe' odHOBC W' dzOdzhbko Ocdzd fiyw 0 dyusdkkz ' od , d
2014tetsy’ . S dOfmdz HsS, LOGCOd dff| MOdz HisS Lo jHjdMBES B+
BEdzs HGHIO dafeiliscez. , O theaq’dz.dchl)f‘) ftetsW ' ydls fMmwecdzze

88%) 11. IBHoGSYOM odmtCddd LOoddh Odkdmy SCeo0oL ' ¥ M Od do

ftslstcj B d, L 5C tc jodgdy da@ WW ydg®dzin i@ o¢GF, fi1 OW Is 5 G GL
LSO Cdzdfzdo ,C o' Isdz HEBHOISCBo S /\J\J/\0 s®& B OdzG ‘' 8~

v w C90KlsOd 2015 stk HE j
B' d hddzdmw dzgO@ 25% E t' ydeseZkz d & 7
JoOdz 90OY"' 2ded n JWicls' o Is © lj’AHOlsCtsaq""
dHOIsC " o B IxklztHe daf ‘'d3dz! (fyllzA4f149 %)Jj, L B toh g dedz 201

HY JIs
CodaW dz
tc s fmls

20 15

qHOIS' & dzO GeBGEBdEZ kO GBMAZc s o O dedz” %%§%£ U0 Y dats ©
ts d3flzj edgpztsligpf'y § dedzV a1 © d H @Is§ B3¢ . dzO tGWdSOdSCf - alm

N O© O IT -

dzdzj MOdz
L Co' Isdg otff dzd o HjoOdz a0y &Glzsot@@zqfnw
] SHd&zsE YO L OaHWEC( ljtSHOlsleaq’d3 é#nj”ﬁs FP Sy
L osdgdg'© f SHOISC s dn dzOH A SH Y J dz 0[ Odzts " Mistsisdzd B3 Is 4 d3ff ¢
(0@ 32.2% Ek Qa‘lst'Qal‘s@dz'Bn.l% tiz ts "nj" ceddy’

9dJHOIE @8 o' HBERZOOdsMW dBO2N4 1O P RO dzOf ew RO KR . ] ot

LSJHJdZtSGB BBH)lcilsIZ L'IOQSII"B-Idzj”IZ( &%iﬂéﬂzqg B"Hr)iJLS f sHOIsSC 59
" 3 4 dzdzw 9adHOISSCd ("
18.5d3dzte H . G to dz. 5o MO HE (dBdzlen . cedz ) o
[ 63 0o ded? ©@d2OBPLzE O 5% B, 40
C dgjy!r Co'lsdy 2015 ttsClz L' 1 | o b
stz MHMTERdziH . G tcdz. , hts, r A~ O N 6 | 0
9 Odz# Is dats’ MC &zOH 59 t5° Btstcédlz BE ) dz
Gtedodz dO YOSk tsiz. 301 10
0 ‘:yﬁ. o A P o
rts:tSHd .30 - m;’ - -10
j j L 20

[ SmBHd L9 jHjdBEGE K9 OpkOd -60-

259% b ' yd(ddzO 04d.d9 % wV C o SZ2sszzZ2zs:sz2gggzg

[Mjtjdsd LieshsOdd, ©O o' HdE ~aosvorsoganndaos Iz,

fSHOKCtse '  dzOH R tsHzj f teez®|s C tdsots'H S O b R

Bzdzd d&jde" dd&sd, dg ) Bk o' HfSo' H rjeids: [sede— jfsHObCEo  dOH
L cORZdS d 1—v-] dH OIS d

] SHOISE®a - tsHY j dzgdg? L tetsmdzd dzgw 34. Yw o B YW @GE

oddiy to , h s B Iz dzts L zdsse dzj dats H' “ B HioOdz 9 Oy' 2 dats

Sz dzw oyt 2dzdn JW ST O] BtsMEOOddsy d dzd L d3' dzO dzd

LOW' CMmtse Odzts BO2 Y J L O ' &% dz© HBStH' 9 LSJHJ%@tBls@dZFBq’

f SH OIS Gdgds,C OO0 fisH OlsC 5o dn dgOH Nt 20BLEEE (6L odvds L o' HYIGS

! s (@sEz ¢l . %
E HSaBHBESL 8BFmHPdlsiz. R Sl mE: e K
11l

v jLEd SO’ - HzY ez@up' 9 Qeuf o E—
fr]lzlsls‘ o LB " dz! h ddZCfff]W 0zZOH - SH Y (72_'7%) swdzh © fsHOkct, 4 O
' ydzskz odd o), O YsHOKCH - ts i) I
ZOHAGBHY jd@ o' H (BHOSE d2O H (58.5%) =peudLdd2 g1
WOSIktsted f 5L dzOyd &z ¢ %z® 008 R (26.7%)

] SHOIssS L HI

sf' B A dzC

H] SHOLBS dzO

OCydL dese s f sHOICE (dzO 58. 5%
ststee” adz¢ (9 2.6 t©0OL O) .

1 " Hodh jdgdg? MlsOoe¢d ®fsSHOIS ,
esLh dtoj dzgdz?" BOLd BftHOKS s Odid | @on ieng st Lk
LictsMisOdzdzy L O Odzr dgdr dRZOHAtSHY j 4 o 4 8 12 16 Je e Lo oqci W
sim'"B (1Af) O 26. 7% k t' ydesdr radweides: rsev, oL Gaidadend @il 2

B YOS ZHodldy j dets MisOo Cd SYSHOCEZs Odzdzy f OMdodzdr HBARBH' & dzOF
LOMssmMtsolz’ Is! fqw ez Btz 5§ dedzw L B Gz tcdets’ O Lydlz® d3' Bffplgtse dirO f BestsHe YO HIS] | edz
(5% 9" H ftosadaOf§bod 6emfisOtcs o Odadzaw , wer LH" 2Mmdzs 6 Is! tetsL Htc" B dzlz
f Odz dps€Sts.dgyy dzs stsegts 2015 twtsCkz 99 jHjdes HBHOLCBod?2 ' BB stelsded? L B

10y BdOdz dzd?2 BOdE LS ©O dag 27




wdzW dzw y* 2dzd?2 Lo Is

vyiteajdz 201

) sfted M’ &C) §e' wh j dedgw
My SHOEY s ydriz fMlzedb Olsk & ¢

20146 5 € Iz, Blzdzb 1L @G 0Em0 dtsizOHn ]
fsrnOlClE dO fidsz@EIC) )  d 6. 5 3
odd 6. 16CtjBO yj BRds fo 207

HSBatsH' & 9o ' dzsL Jdgdz' 2 9 Odzt Is' L 10

LB dhddzs BOLE §fBHOISSEZo Odedz? o

1jiSHOC 59 APl Qde Bukzd&z™]
i d2" ddsd, d&' )y k o' HYe ' HyasUExj¥]

1 oW a3 tjts(HL%qu’O Hts 'Hg'tsa s’
CoOtelsOzz ftsf jtoj Hd2 BEts tESE

seMYced §jtojteORkLoOdy ftodpliss 30 snobsc L mersnt syt quZ
dzd ¥ yd &3 dz©@ 6 5 . L5t4s ) ddd s HedzQufipdy' --o--1 5HOLBS @O fedeklsN §' H
BY HyY j sdzd 7 (de@)ls Gpse® % slsted gOdets s/ 00
dZOH A SHa | dzdaf I 580y j (diz & dstlsz@adz. S ggcgg:s8888¢g¢g¢8

v Ceo'ld 2015 Sk tsLY - ==~ =T ==2°" = =2°
HioOd 00y »dEO- § st OkEse '  dgOH R _LAJPIES, r8uy, EBerEOfE@cd 1
B HY JIskz. 1 0MOBY jtejH YJ sBlkd@isce ddzts MY s ' dz' dzi dzdgv Is j o
LicsMisOdzdz?y dZOHRBHY jJd o ' H 111 O OSydLdesets LBk, 16
HJdzOd3' €O dOHARBHY Jd o' H fHOLSE L HtAatH" 9o W' Lduydsn
fsHOISEC 9 dzO d3 ) dzOtesH dzz Iststee " o dz¥ BzdzO L Ezdstse dzj dz@ 9 {f ¢
f sHOICtsea dn L d3' dg, hFts o' HBEdAddMmW &zZzO0 fYtyoktkz sCl. U
o' Hdzso d dzsMw L tletsMls Odzda"  dzj f BH @O *on A7 bAu My i oy ]
fp* ydz' Co' sdgs)Ctej BO MBS to@PJtoj t v E®GO HESABH » LojHjdsct
10Vy' 5dz0dz dzed 3 B OS5 YOfisd dgg ° M M@ s 2015 wste 2z d
(15. 1 BdteniC atelas b m' gz %07 .
SO Ctshils' 9 o ‘dd ytfjtelts H @ycfc@B. B L ®dzl 6% o
tojLiEzgpsE®Ed B HYjlsk o Q%' kBdas' 145%
add o , O L O S on A Bdod. 5y wd 11198%
9 ' HiBo Hdzdd3 fjtc' SHBAZ i3ddzedatsE

1 dH OIS d

59 1 tSHOISCES "
77.4%

ldHOISd LojHjdtEts BEHYJIsE 6 ¢ yBO% dz
12.9% Bk o y@dBlz 80d4% W |V Co e
bdzOfmdz HsC LB d hjdadgh wC fists fonoscq. i A
1 esmlsOdzdz § slstsydzds o dH Ods o
o' ydes iz o dEBlUY € ¢ @A etsC k) . i}
pdzj MBS E LtesMsOdadz® o dHOS o "19°4%, LAY s B985l V'Y w
2015 Sk LH' 2fMdddd odlsttOlsd dO tBMdzzctsokzeo Odzdz? Hj to)y
Btstedlz (18tc@. BZd&z@BAts 14.5% EZM' R o9dHOIS' 9) o dOMdz HESC
L zOyded R odf &zOk bk bktsdkz ydfd o tjLkzd O' HjoOd o0y
ste' &5 ke, L dzOyds Cﬁ@shﬂlstquBBIZmWSdldstS@Gﬁmde
s © U’ISIfr]di&GBS%) B' dz hj, &'y EkE o ' HYite HdsdZsz f jte' SH'
20146 5C 2, & tGJLIzdlesOls yses 'R yomk¢o E L OcOd dsde
9 dJHOISC " 9 LiesimMdzO HB 18. 7 %. A.]d3 &z0 E)q'HOlSQ o LaJHdezt@@stSOBiz‘*_WL
LB dzth jdzgdev a3 9 OtelstsMmis’ Stso Otc' © 2015 tsCk fiste’ sdgwdats L o WY L O
Gtedo dz' sO¢, QBse ' todas@B jLff j ISTI LN SEETEESC LD %)
o' 2 Ccodh flstejs.

ldHOlSd LO ftescteOBOBRBd Mty
CoOtcls Odz' 2015 sl iz LOdzd h O«
o' Hi e Hdzsdsz ff | e’ .sH] d site/@isrdiztsd
LOBjJ L Juyddedew 1O s dzOk f§tOy
9" Hf s YPilEsC O 9dHOISE " o My’
LdzdL ddzOfmMw HES 56. 4 %.

10 o' ' Hd&3 dzgz 9" H 2013 Is © 2'(5941?%)

BBz tso zoH U
BStGkz

) tod H B Odada"

SO ftsfdazkze

Es Of " s Odz' dz' Is G

-0.7

(1.9%) Budzs ¢ sy
1.9

(5.3%) [ 050 f&0

Ygtsy. LOBJL'OdZ
4.7

odHOICd Mittesykzeo Odzd v , Iz w [ 59" H : % , 9

Ltetsmdzd o 0! Yd&EBE Oodds' 6 toa®S - ’ el " sbeuE b

fI’]|Z|S|S E)J LthSff]lSOdZdZW. ISdLBgItﬂSJE)C@@ [Ydtej dzs: rswav, teBLtsO"Ilggguttﬁzo

o' 2Mr Csaddsd L Odstse dzj dedew dzd . CS¢ @mumm HBY, Yyumiss v of ©
1 0y’ sdzOdzr dzgd?2 BOdZS v C O’ dzd 28



wdzW dzw y* 2dzd?2 Lo Is vyjteoajdz 201

9dHOIS " 9 Iz LOGOW desdzgz tsB MW L' JqTHO-IS.Q(‘jf-.L HJdZISGtS Buijlst_’-Z
w $90tklsOdz 2014 ttsClz. 36079'HUISS'HdZ e CoOwlOdkEz §i,.
o' HUEHOILS d 0o RIS telseks or 0w & sdnonca 03
WEdC Yy 5d0d dats¥ ¢ zOMmdW ' C Oy "  sEsum 5 (nOBE 3o
78®RdzteHtcdz. IsO T R yOMmlsC @ . L mtsdz!6h.240 |
9dHOISE " 9. 180
c¢ ' o fUsfjttjHd & Begsd, |
sBMdzz ¢ s0 2z o Odzdz™ BBtcG Iz Ltetsfr]ls ra3d
] sSHdesyOfm Blds ' Hodh jdets W' (601 il

sOllY &3 § s&'salddfsooqOddS Odt | >(\‘1 L
LtosflsGdedzvl 1. 7 %C k' Bizydel Stc' ‘o izt \/\/\/\’

fjtc' SHBA ZOEqu.WGt:ngzoquSOdzBm.eof

odh sy o fhtcteDdzydets L o' HY S 3 82 85888888 & 8 E&
Bddzdzsets tetsClz. L19QEHQ dtsd tso B Dl T == ==3>° == 3>°
Co'lsdg 2015 tesCl L tefthjodts dzdg . 1 o [ OLI Birsey 5L 603EdEd 110,

4 0Odz' HES

14dLOOY0OE ydq dzO Mmklsls® o odt &zOIsd L sBhdzkz ¢ s z 9o Odzdaw
Bstcetsoadr LB OW L Odz sO LB " dz' hjdagdz" ©9dHOISEC' 9 9" 2MfM! Ct
My oW d3lz @ O dzdz" , Lo jHjdzd?2 BEHYJI E w CoOtlsOd 2015 tefs
9 d¢ sdzOdztf totsW Iyl ytiztdge tc dz. OBts . 3.8% 111
ANStodizo Odzdz® IsOC 56 totsW sz # itinbdmt b e dw e g g
Hts:dts3H‘a, wej fr]IZISISUE)tS yg“u l(f;fsoégzgtigow(;;);dz;:w;sz Hfgl
[ SHOIsdzy MOdz His d3OdEdMY'j 9 H j B G 15 - ' '
BdztcH . G tc dz. SO 9. 8 dzdade’. & doriz 10
sy Od d2 fescwwOdd f§dLojdd ;| 20zt
MtczS skztcdese s (lddW " Isy@f Is4dz. 698 . 1819 5 |
LO By S odkd | Oy’ s»ddddz' WdztHEptEd dz -10 -
LOdzd " Odzd v L dzOyded d3d, L € toj d3C15 1 W Is
LEEO deWOR E @SS o dgj M dzdzy [ 11 2
COf " sOdzz flsOdetso dadzts 17 . 2 d3dzteH 4 .

tso' HE Sl tsS 9 OtslsOdz' 2015 tsis!:jgz ndz'
HsatsHd & Myjodm BEHYJIS o ( daC © 9 o 9 3 3 3 3 =2
Gteitedz. ) , SOC ' oduObCaedacpadt & & § & § § § § §
fn fdg Mﬁju 2 dz' ISt Odefmt j tslsd L [ j oy Op dpuedm| 'y j-om—1 o j 1 j dad 2
B Myjoddg BEHYJISOAZ L 6" Hdzts L Iyjtejds: rsuv, LsLwOfkdsd 14 v.20
(k) S MsOdssdd ) 35 ) %6 B0 vuy L
s d o3, hts ff jtoj oOR zo Odada” d3')|B*‘H>1J|SdZCf” stcOdzimW j tels' © B OG (
B Myjodds BS HYJIsPdgdeSdsOfgj dzy dadfid vy € t5° Is ©
[ E¢Odzfy) C 5 SB ZOMIs j 2, WG EsL lsON 59 Odz 2O Isd Byof
G CtdstEd 5o Odg 2 Isjdlsi’ , dgj LA 2Md 8 O MW . [ 5HOI
B Mydedm BEHYJIS' & GEGso JHES ' wowmre Okt MOd HE Lo jHj
B HY jdlz2 dytzida . 9 w $oQUEDE'S tEEHH. ) ¢ Ldz

1iL0030% ud @&O HisHOlsdzjj SO . | e,
CoOlsOdz 2015 stk tBMwed 57.4 I I
HtsS 56. 7 dzten. ctede (9.7 dgdzten ] LeiE ¢ 201
LB ' d hjdedgy o' HBRESRMY L O tGGZO'- 10 e h g BN
LOdkbyjd2 fjtejHbm & bdOmd HEl © - M eere vio Ist
L' Hds dssey a0 20 | [ - N

1 jtejodh jdedzy WOSIkqdudedr Hish ] LBEEY O drt
L Bscl dOS B qudlsq o] Cistend ¢ % L CynisiE e
ZOHARBHY jdzadz" o' H Htedo OlsdL Oy* 80 - ) GoGhEe 0 50dz
&dh | Gtedzictz. (0. 6% ' ydsScts {f dio- b0 £ s b a4

L Co'lsdg LejHjdd2 BSHY g s s OETRE TP
(4.5 dzdztc H . Gtedz. ) , h s sBlzd3 rydted dzs: [ suv. Al

1850@dzteHtc dz. L O ° HifkzdsC Odsd vutslsdte! 55 o MWy o §slssydsd:t
1Oy’ 5dzOdz dzd?2 BO&S UCtEO dzd 29




wdzW dzw y* 2dzd?2 Lo Is vyjteoajdz 201

et 2. 1JdLOOY 0O yd d&z0 yJd L dzOy dz' CoOL" W' S Odz! dz' 1 sl
MY sdelz ¢ Odzd ovtewH LH" 2Mdedlsd W) GG BPIhLg2 B IO s olofzd2  dal
f" Histed &3¢ Iz BOdzS ' o Is © A QA AN [z, ( Bd@eH . 5@ @)Y f sHO
HEC O " IsOdz’ LOYy"' ¥ 1 s ﬁ1OWIstsG®1Lg28:UQtGO’dzq’().

I steG 1350

1200
rd ey Oaded?2 IsO GOt@OdzlstsaOdZCfiioso-

CoOtcls Odz' 2015 tty' LB ' dz2 h do freoo
fls O dzts BFUBAdrted o dz. 2O € dzj y! B B
[Mdzseo dzd2 of dzde 2O L totshyls Odadzn ot
FtcORtsolzs o @dzs WdsO® MSC ZOHBS9 O f j tag -
fsyYOlss 2015 ©6CE | (0 Mive dai j5o
1tsods hdzg' 2 BBStGE L' ) dzO 6i3H 8 % °
9984 ztedite dz. L bt OF iy Pdzdzy k¢ HAOR T &5
I sfted f  Histedd®CEZ 16¢s i1 OWIstsEOL e 0° “odalz
Ltg" ) dzdh ji HIEO 572 5.%01tc degdztch j qsaowLJ@%&Ew‘“'g%“1M“ @omRees. &
fOfdods Mis¥ LEWHE d2O o dzklste’ N dz &HEVBY ot °° O RES 2 ' T oy jt
L dzOydzed d3d MW e Odd f tscOh jdedzgw tcOdz' hj odflzhjdedn [111 (
C o Otcils2@dz' 6 dlicides.H). .
]l sHdsyofm & Bjtoj L dzg kO ¢Co' Isdz sB MW g Bstecz ff 5y
Bjdzh ko Oldfw (O 5.5% O 7% LO & MWwy' o HitSe' HdB) b
B ydzj dedz? S kteMmbk ctodafddH ' fzddydze Wsdsts dPigzlsls’ o ¢ s
O sk ltsoOdkts’ Besoats fd Sd¢d.

Ifdzde HjoOzo @y &ezjsm' o O fHOLS S ' dzg

v w Co9O0OElOd 2015 sk HSHOLCtsH dzOH - SH Y j dadaW
f zOdztso ° f 5C OL dedEtgfdz. dzO( dd@ . 163 YefydztcHu OC J f jtoj o N J dadgv L
Gtedods o dz¢ sz P Sswjsdedzy d3 * deW dzv y* 2ded s ftesyjm' o

16" HdzB L tBLicORzdOodRdd WOR' sy © 10y’ sdzOdz’ dzsets H
fsHOICtsodr dOHARBHY jdz2 Lo jHjdzsets BEHYJjlsk 9 w C9O0twkls
SO 1§.60HHYtso Hdets. A jI20O %D ddf oy dsdedzdifis® dix] :dzd 2

odesBdzdCd SO ftesHOoay' HtsHESY' W o HeOLEZ L OC dzOH
LOCEY o jdzt dzgdr Y' dz dz0 dzOMlskzy dzz § Otels' ¢ Isseo Otc’ &8 ( f 5

O} Oy dd?2 Mfsydeud? SogfHd ldzC i Wfisy e @dyudez fsB 2z d3
Cktefk &OftdSs' doy' dzf stcts.

1 B 2O dzj f oW B R § S H B R e, 1B O fsHOSCBSadn dOHARBHYjC
% Hts o' Hftse Hdzsset f jte' SHE sfdetse dad = yd dzdzed € * ® (%, o.
%S EEMjEind 2 LO & MYy ) . oo 50 -

70 - - 27 40 -

60 - 1~of—+ 24

50 - / L 21 30 -
40 - - 18 20 |
30 - Smm———= - 15

20 - Csmmmmm—ee ST - L 12 10
[T R E— L9 0
0

e —— 6
204~ L3 -10
0

-20 -

-20 -
) w $oO0lsOGd 2015
Hy o 0Odz 90OY" W
BwdgW dzw y*' ow
#) 3" 20 fsHObSCtsadr MlOo ¢

01.2014
02.2014
04.2014
05.2014

' 06.2014
07.2014

+ 08.2014
09.2014
11.2014
01.2015
02.2015
03.2015

}uézgtﬁ? fenokcd B Cdzsds Wdz0 OCIsdoedz fis:
_____ skteh) cwdodsd HE HEEOEBO Ol SHOIStSe ' dzOHRBHY jdeda", % L a3
[Ydtej dzts: cpp®@B8@nlzdzCd 14 0. [y dtej dzts:  sdeusL toOwmizWal d 11 L.

) sfdzOB dzj dgdg® S ktemk cdod kO ftdmns st ddw ' da¥
GOHAGBHY Jd o' H dzjfteW B8R §BHOSC o, L6CEK] KO:

10y BdOdz dzd?2 BOdE LS ©O dag 30



wdgW dzw y* 2 ded?2 L o " Is Yy J tco J dz 201
fsHOCE dO0 HEOfz BORLL &6 dzdzw BE HY jilstzs G do ' ez
LB' d hddzdmw d2O 55. 4% k t' ydsd@z odd' te° HB BO2NJ 43
sBMwe M zOyj desets 1 Gledanls Odztiso flad D . dgddlc 8.’ dzte 5§ 2, datlz® M
tcOrlzdes¢ 1 1] "L o9jLiddr IstsoaOt' &8 (LtesMisOdzdzy dzO 7 1.

OCydL desc 8 2t uH QlaVitsIs Odz'i H iste THAZIEHO G8cdh % (11. 1% o'
[BMWGE dzOHABH)Y jaz L jfdsfrOslStzeo Ote" 99 LB dz hdoafmw dzO 94. 6§
tesClz, O L odttBdzjidgOR 40l . /WO dz' Istseo Otc' o

fsHOICE dzO 3 x dz@tec BuH el OldctistOdlZ' o dz*B MW 6 d dzOH - tSH Y Hdz' 6
BdzteH . Gtedz. ( Bodf% aMPHm By A@S] . [BMWYE dRZOHAtHY Jjd T 0t
6. 25 gdztcH. G todz.

[y 2ded?2 Ckth ctdod kO 171l GOYdLdd?2 fBHOBES L o
ZOH Ao tHY jdgdz" (L3 dz@ HEs o' H stse Ots* o, dasd3’ dzOdz' ded2 111
ffjteiHndy 56 itdyld),Hdg R O o' HYBo Hdzsct fjt’ sHE (67

% ¢ to d 60 - - 20

175 ~ - 28 50 4 L 18

iig: 24 40 - 16

100 4 20 30 14

75 20 - 12

50 - 16 10 + - 10

B4/ _oemm==" 12 0 1 —_ -8

0 ot — : -10 | === -6

o5 ] m—————— 8 -20 - == -4

L1 b ooliiddr bsoow! E8g388588228383
. oCydrLrdzd?2 YsSHOLBSS L 99 . . .

R Y e M G T T A AN J LT T T

AOCIsdydes L dzOydz® HJjoaOdzt 90Oy v dzgi Is' dz2 € dz' 9 j dzs 9 ©
iS9o' 90dzj dzls’ , O tcgef Flcezde® | @A ldafapiztyids” dzO § SHOLC 5o

n L iesmls Odzdzw .

[ o' HECBSo 5. Iy dz€ O -0 delizdzd 7 21z O dz] B PYB s ZzO L &3
Ttlzdzszo OdzOMW dz2O0 ftedf z2h jdede' , Pts Cwyjdz L WOCIssaef dad
9' Hfs9o " Hdzgk C BB sdzj dzlskz HEtSRtSH' 9, PtcOrtsobkze yd oL O° L
HjoOd a 0Oy’ dzO@ dzOH - SH Y j dzdgW ® "' H "B stelstse Odzd n Is s 9
dzOH - tSH Y j dzdaW ®"' H o JtotsB dzjLdizgRy dzts® L @Sz o ik DB 0 ' dz
sftsmjtejHS S0 Odad 2 ofdzde yjtejlL CodaW dzw oyt os . ssdiBz tCtej
Hisfdz' HYy ko Oo Mw .

1 0y’ sdzOdzr dzgd?2 BOdZS v C O’ dzd 31



wdzW dzv y* 2 dzd?2 Lo Is yitojdz 201

2251 [ dvwr 1 RE 16 o1 &
v [ Co0OtclsO©dz' 2015 etsC Iz 4!(D:Izdz,tsst f silstsydeddBdztesf.j wosglz.?2 f © dz

My siisj W wHe' iPvdzd 2  H W' ydls §d
SHdZOC MestelsdeomMuzyts 1. 9 ddzter 2 |

1dL90y05 ygd 20 fHOd hj 4. :
9 dzOMdz' HISE L dady J dzdzv Mo ' Isseadr so G
o' 2M! Csodn H'2 d&O MAatH' LSk 2  sets
fizlsls ots fphys tagsisls{to dgly SO L 3" dzd :
B J tcjCLadz'Ils dz' . KJ MOkt tjLEkzd ted o
99 j Hj dzdzw HSHOIC tse d A LBy sl T e e el (MOE N ] da
odzgzlste’ hdz' ses s Jlskz. .g,—LoazJHts { sfdziz ¢

A ROdMEe d2 ©ORE®R®S Sd M2, —ouow is goesudecs ©OR LGSk
L Odzd" Oo v HyW' ydldadd, bBHE ZJaizzzssszzziiig
[ dei! Cdr  kEetH O djodLdOyj SI333338788888889N 716541
Lsodz hdz 7 BBEBE o Misteddzo Ok y e we: 110, = S ody
ftodfdzdes Ltode "de' SE5 COF " lsOdziz.

1 Qo HWwCd lsted@BOdzdzs f jtehtsets IteOdghkz © ©LORE OF deso s’
ftesetcOdd L [I1A (EFF) E BJitejL dg 2015 stk o90dzse tc
Ltz HEs 9.9 ddzteH. HEBsdz. wz¢ MlsOdsd dO ¢ dzj y' IstcOo dgv

thSg E, hts 8' H tsa' HOdZtS Ho S At fA W AW A AN A bl A fr\r"h'\. ¢
Stco Otg’ o s O Ij'tsgr]dZIZG' d ¢BMtsdzt IsdzO® to' ydzO L o de© 4 ¢ a3y
. w $90tlsOd 2015 Sk LO

t ORkdes¢ flstsydedn t§jLOy" 2 o.z."W"'”'“dz‘“ S8 Mot . G SY. dev :

v fi) “day ds 5 Bz HiW ydls fsls 2]
Me steslsd o Mw Hts 0.6 didzteH . -C en'tsk 7 |
L &3 dzddaCv tets¥ * ydls ydztmrsL gH Btz (]
CoOlsOd HjW ' yd ks sEsy@dases] o g |
Hsdz. dwz¢ OBt 2.5% o' H 111). -
CORLdS L o' HBLAEsMW o dOMd HEBSC .,
pdzzlste’ N dz' G5 §sfdlsk ISLOB B jeH.j 141

1BEE2d0 Octjfy' w ) Rfa KX s
j o4 Y 4 dzdzv dzj Mftcd W Isdzd o t5°
06 dzSClszted BERdzd tdese dzd BBq
Wi odadze jCm selsl  lwis ot ey dats dit

" dgdaw Jgfr]UIStBISIZ stso OE&[ZSLUU&Q Lo D W Y UL 11 A 09. 47V

5 ©sCk. u SCo'lkd Isjdfd §OH' dede?" fedmMSstedddmy HE 3
ZEOdizd WOR" eay' o 1 0y’ sdzOdz! dztse s B OdzS Iz, WL duyds s
fstelslz LddLdddmy 2O 21% Ek t' ydsdkdkz oddk' to', IstsH" W
fMlsOdztse d dzts dz® 15 %.

dzz Istc " h dz q.U'tGlIStBaizti"dy.d@idlﬁBde@dzloof"gm'ng'zmo jCMflsk Istse Ots*
Is © WizdeC y' tsdzlz o Odzdzv o3 edttssed | | . | | | | | | dgs’
‘deW e OMis,tctzy BB d o dzts f 5L dzOyd dzd 50 | |
CMf stclskz o kce' dzdzv , sO¢ BBfm, "1 11 1 1 1] |sod
tSSZH Iszizg tQ.IZH I; O;TQUC{;MLHLQ@B)IBJW?S( 60 | 281 248 232 70l 339 305/ 284 300 338 B Is
CMY stelslkz  Ytstodzad indz@BjAsBO.dZ % I4s@D B >0
gz’ o o' HY So  ®edEs) ) j HzzO fialz’ s & 40
sMis©eCd ftosHEZSC YY" [ B3R iR 30
SHdBsYOMm L dgj dg" j dedzv j S stelslz 201
sk o dd3 tc° BRdAs o ¢ dzd € Odzj 10
sH' WwW¢ W'iLdyde wBMwed JSMmft o
‘Ldydzedr tBMYW G 't d A si§liz@p tsz to |
tcsH ZCRlOtoylzo OQdaBy 12 %) B Iz dzts - = ‘ ;=

tetsMisOdadzy &3 W ' L d ydad » ‘tiBdByw G ts¢ rodted ds: pwdd T [ w0 meLT W E{aA

;Y dz

o O
AN
‘I’Ll
sso O d— —
[0JN©]
g &
G5 dzj 16O qgf
fetsH S §ds
8 &
@ u
N
"ﬁ‘
utstcdz"d
Sper _
JJ
@
o,
|

BON d-dets®
Blzuizo OGEé"dZW
cx

Y dz0

-
o 15 3 ) dzts 6% < Is

ftetsH 50 tsdz!
V)

n
n

[N dted dzs: tetsL teOrnbkzdasd 14 0.

_dQ—WNu:t,l— N
e N Oog_mm
- & T egw

eSS N O . R0

By LH' d Al d&ZO' ydzd?2 B OdZOdzMO o dStstedMmistso ' dgv jinw L 3 dzO o Otels' )z
1 0y’ sdzOdzr dzgd?2 BOdZS v C O’ dzd 32




wdzW dzw y* 2dzd?2 Lo Is vyjteoajdz 201

Ckd skzte, Ydtt'sa O '~ do ~~ "~ -7 ot e ==t P d3
9' Hf S9 ' Hdzts. g ) & &0 Jﬁfr]tftstﬁlidz L. sz s

c¢ dZ2OMmdz' HisC, (T HEtls s dz @& . , -
L OG Odz! dzts A3z tSBfr]WL' J My stelskzow 32 51 4l -3.5 2

]l " HY 59 " H dzfs H S s dzOMmd W ° § 20

CoOlsOd 2015 totsCaau (SHoads oQigy (> & H - E
06 YofmlsC o ystddt &jsodk » kO -0 : q &z
2686 (L 27.7%) kO 10.6% (L 134

zd L

JEdtsds’ ydzddsd CObjetste’ wdid o | C
LO ol @30 CPO2 BBy ggtf e M | ¢ Tefsydon’ kse ot

o dtte G GBo @O 1A N daEdEE odd o ) P 15208 TusE xkscs b

fdlssdidz 9 Oclkz o' HO' d3dzd 200 o dz) fytEZ 35 -

JSMistelskz IstsoaOte' @9 Bko fiste' o 2 2 2 2 2 2 5 3 2" w
o dzy MSC k MesEBY)dder jChyse = = = > = = = 3 = ' yd
Y 53 d o Odadz” , Yofmis¢ O w¢da fls(radeies: ruuo, 1av. ) &
jCMmystellz wedn LBjdddmw &O 32.5% k& t' ydkskz odd
[CMYstels MYty de@dl tckstids@s’ of totsWsP s 2014 sk

L &) dz" gfe fWe Otels Odz' 2 045 vedsSdglz dpOd B 3t '5.%

UV toLadjdse 2R ISSkcto jjd fiyfd | di msS k& ' udk L' dize S gy .o
ksoOte' 8 HB |8 E w SoOkkOde Z 29 20
o' ydesdsz o dd3' to' . Mmsyo LO ¢ 7 ) 5 dz
ks Qo Mmysmlsjte' cOdksmMY Le' d hj° L
430 W ) dzts 5O BStsist drsdgy dz dfgssH
nOttyseodn fHESI &8 L &OwWMmO 0 Is t5
Cody§ dhkzo Odzs § OH' dadg”  JC MY St Is &
50C jCMmittls L jdEsd§iadWbddtgso -
tcOn dets S L dzad ) j dedzy y' dz, IsO¢C o ' mmmugh' kseowd dz0
6 ydes sk o dds ') . ) Octdss g 0 1LTersok BT f st
LJtGdztsacf" L BJtQJLde 2015 tots§ 35 memlgsusesd y' Bts o
o' [ d Msjemsosd OctOwds’ -0 7 0 5Fe SIEes 0408 511 g g
u(;tgoLdzoLJte Slstcj 2HjteOdd htsHS 8 2 & 8 8 & g &8 & adv
JCMf stels iz L jtodzse d R z H ROISG - = = =z - = = =z -
BOwC jlsddzc Botsets sz I it ds: ©ELBOIEAGSd 14U

1JLo0Oy0O8 ud dzO Ldad | dedz? JSEMYtstelskz wts | &, YOMSCO Cto
4 © LOGCOd dzsd3sz tsB MW L | M cstclskz sseaOtc" 89 E w CoOtels
tsCk LB' d hefodrQfm O pbts B G . fr]lzlsls‘aj f OH ' dadgv
JSMistelskz HB [ it LEaz RO | whf stels fodesHdses 0L E,
sfMlsOdzdz' ts° L dgj dgh  zOMW Hts 10. ¢ ®OREdSS ¥ Ldudkdr ssfve' o

v w CoOkkOd R -R S O s R— T
Lz o Olsdmw o d Mt dBd 3B BIPOC120 | —omr rgus sepwee.
odikie'So  Isdz Isjdifd § OH{ @desylL o A dad
WOR'ay' o 1 Oy’ GdeChdis Qlztdgdtfs’ L  Qdz ., |
"B swelsl Ldjd qdmt @O 30% k& N w g
‘B sclss OdzZH ckCBOBEEFRE j Co' 90 |
10%. [Mmdetsodetss tedyddaetss dedr+ O sz
Mizlsls® o j adelizlstg 'dddaty scts MYy sy do 30 ° 5
fsfdlsiz, O OCBY ©9jHJddz" HT-60- B 51c
2028 dz " j o f dzd dglz dzs 2O tssfnwc_go, Tk
((46.6% k t© ydsdkz odd ') kO §§ Y YT ZI2IIII L0
44 %) . vOCtsy L O sy’ df gdded T T TS R
Lo ' lsdetsls’ 1 Oy' tsdzOdz' desGts B Odg! ryiejds: &S5LLORedld 11uv. [
7, 0f 6 tdzyt fpt udzr [ 2 Msjkflsets OckOEds’ fsd sdid SO fsHBSe

1 qc¢
sBMwed jSMytstelk L jtedtsodn k Htkzd' 2 ftdsodd 2014/2015 &Owsjls
fhiddy' -ajimpgjLd&dls5 ttsChk.

10y BdOdz dzd?2 BOdE LS ©O dag 33



wdzW dzv y* 2 dzd?2 Lo Is yitojdz 201
' Mlsslsds MC ety dadd dﬁIdthGWsﬂztsdﬂ“]ds‘ %O ' BYtstlsz LO szrs (o.
My ted ud didddpj dzdz? 43 HESRtSH ' o dz0 ) W g
"B stelsse Odzdr Istse Ot &8 YjjL F oo 3 0.5_ TRl

| 5HdsYOM o' HBEEshY Lthsfr]lsG-5’zr » s
odH" 9 Jjditecjlsdudesets ' B stelslz 10 "= i to
COLE dzO 18 9B%YUtt®OBIR 50 & t©° o' 4. |
wehts LB dzhjdedgw " Bftstelskz oz | ' Y dz
tcOn zdets$ L totsfyls Ogladey' oW ' w jdtayided ~H J
odzzlste' hdz sdRBlz teddzS kz, Iss L B' dzt ®° o g e dnong dts ¢
wWe  yjtejL LishisOdadzy y' dz, Is (80 =eUBAdon’ ksoOw g 15 9 .
L' ded ZOMY 8] ¢ ' 500G dz0 Mistelk s opr s TERE 2 ess G EHEe BRS¢
wehis & w CoaOlsOdE 2014 L q¢ a
jtedlststs’ tA, Iss ® w SoO0OtlsC 2 3 2 2 3 3 3 3§ 5 sfhb
Blzdzs LH' 2fdzj des L CtcO dz | otetsy 2 2 3 & & & 3 =

16  Hdzs L sd&Ofmdi Coy' “ s LG TALBIES, Tuwo. 110w wwed B
COsjetste' wasd ® | CoOtlsOd Mytsfisjte' ¢cOdshw &O2Yj t' o des
Ldzd ) j dzdzv tBMWE' o * &3 Syejstzj LL Do pifs BO ctkzf ORd .
fdlstsdkz 90k dO2B" &z hd2 9"  HO'® d@gded?2 o dgj MsC (19.2 9.
fOH' dedz? L OGOz detsets mBMWEkZ ' Bftstcskz o O’ 9 Iz tc‘udztsd3
ROdzd Istso Oted Gt Y dsets My ~ . Lo ded L
31.6% b &' ydksdz sdd ' fjt) | ehed e wiudk Lddk JEnIT
BsClk f totsd3d mdisedemls ' o3¢ §tatixfly My 109
s Odztso d dzts 43 %, L OMGB%.' o oot

VL Co'lsdz 2015 ttsClk thdt : dz h
ststee ' o dz' stseo OteOd3d LBjte' ¢Od™] St
ftsedzd B dztsfw Hts 34.5% bk t' yd .. v
Bdzts hj MEBG: 6 %" Uit Ydets Bz o ts
COREdsC fobsyddri SFjEOYy 2 L 30 Lw oquq swo

U W CoO0Od 2015 BECE |4 l—sohoortss oo iggs ©Od
Bzdzs HBHOIdzdds (282  d3dzdz. H m—wdzh ' STdked - s‘ 9t
gy udd, d2 3 k& o' Hffe' Wdasdtso T, C MIEES FENERE S sk
1 dzd 3 § dzdzv  jfCSifffdeiztels 2w S e Otsls C 8 2 & &8 &8 B8 8 &8 8
oMl sdizi 27 948 Ek 0 ydsdz - = = =z - = = =z -
Istc O dzi if st ls dats AW Otz Iskzted (ALEIES. EsLEORRAECd v iuv. ¢ 50
20 MAtH' SO ded 8O L dedyj dedz? IstcOder dlsk cOLE &M ‘¥
bjtedltste' ¥ VSO dad (de® 32. 8%) Mftedyddeddzs L dzdy § dedzv j €
ktcOdzi stelsdzdn  f sfdzze &O 29. 3% bk t' ydeskz odd o' (L &
dSMfstels §shmdzize L Odz' Ldzdudztsct14 sEOdnY jtelsd ( BdztsH. Hd o2 dsM

0 ' ' 4

?Fgfﬁsgggfgﬁ dzt:a?s'zdzv/vvadg'ac lsHIzII B: Hs:dtﬁ: L2 T AY EOBEERL OHA BN § BOTU O 1 oy
9" ' Ho' HIZE)Ol{ 9 74 HB,izO ¢ € Mt dBlicls | 1
fMisOllsj¥ fAfsHStsYy 0 LddL defipy %8 )
Co'Ilsdz Ibjdfd MCttetsyj dedzy j Sy %6 2 dz
21. 8% o dzOfdz’ HiSS Ldgwislsw t sfp' © % ¢
kjtedlstste' ¥ LSO dad . 0-2’

1 dzd ¥ § dzdzv J Csdatsd3’ Ydats’ OC .02 _
ttj Odz' dzgd 2 HBESBH' 8 dzOMj dzj dzdzg? s 04 | - Zh
d31]’lstslslz wiCih¢ar Ot ls Oz’ MlsOdztso d 06 - »
odds ., LtCtej BO o dzOfMmdz HESS L -08- k 3.3 Lot
Ulsfndz (dz0 28. 4%, k { ts1) @bzehylsx 2 2 2 8 3 3 3 3 4§
ﬁtjtSHtstQts>113%) u(jodey d@ sgjskzdy B st =2 - £ & z £ g =
Co ' Isdz LBjtjedzdm! wC F w Co0Oryitjes: 1iv. 8 %
BljWsedBOod 0 botee' ad¥ MCEZOHO ! Mw L daj SEOds L sSo Odelse s toSL Hig'
sW¥ ' y' 2dtsr MlsOIsdMmisd ¢ s . [BMwved dzj W stc3BOdz' dats’ Is tst€G." o dz' tetsL tcOR 5
1 0Yy' sdzOcdz' dzd?2 BOd&E vC O dzd 34



wdzw dzw y' 2dzed?2 Lo Is

Yy jtoo j d&

] " HO' Bdzj MOd HEts L O MOkl -
2015t sC 2 L tetsfes Ht 509 Rdd
Lded ) j dedg? d3 dzOH G tSH Y j daz® 93 4. 2% d
g o' . 1 b0 dz6Y%OMS @l dddmw
"H " daifmisdy' 2, "t fsedowL Odat,
do' ' HjdzH & IO L Oc Odz' dzqte LLizddef
"HYted' &Mise .

[ BHOIkdz] MOdz His AN SlsbyYdPBI-2
2015 stk MisOdse oz B30 debm |, |
Hsdz. ®©z2u) SoOlkOd § P©jl sl @ pefd
L ogj dgh j dedz Htcdo Olsded n IstcOdal j t 67
M tstetsyd dzdz?" HBRtSH' 8 dzOMj dzj dzdz 4
10y’ 5dz0dz! dpt det®.” A0 dz$ Iz

{ OfkdsS S jteOy’ 2
5§ j Oy 2

J E distse OR imSokoy" o
ftse’ toh j dzdz?y ROCtetsj ¢ sdetsc’ ydats’
hsHis toj ftesW O2dz dzgclz ke j toj dadzat
Btsy dzd 9 sMls” L Odzlz y 4 dzdzw L so dz' !
MjChstetsds VSO dad il diaff Be 5o thd
Ltsodz Ndzg' d3 Bsteetsds tftcdo Olsdzetsc s
L' CEE 266 % d2v w C o Otcls @dB % 2
CoOtelsOdz 2014 tesSk). tdso
(fcte’ odgwdgs L 20% o G jtejHil
Ctetslbm MB 4% (st odW dels L
Otcls Odz" ) . vjdzH jdzgy' W HB L dzqd
“Isdz' : totsdztse jto L O Ltseads hdz d
MS stetsyj dzdz? o5 tetscztse j 6O B Odz
LY ddzj dzdz? dzOH R SHBHdzs y©®
& desets MjSChstelz L' ) HES 24

{t cdztse | to L O Lisodz N dz o3
LBt OWL Odedzy 3 ftcdo Olsdzse s fMmd €

t

w

IN

)
)
H
g

LW ° deCQodef

rd

2 !

£_

y
¢
¢
L
g
t6

ted
jo

Wt

il

- o

N
3

_$tGJHdlSd lsO ISBdZ GOu

b AN O N A o kR N A O

rydte
Is st

sfjeOy 2 L
Zzodzmtse d n

Of bdas ¢ ¢ of"
(

s j Oy’ 2
O

"Q
23

&I

@o § sdy’
<

—
SfjLoy’' 3

N

ogE®
11 5 = 0.

O
"o 5B C

N

K %

~ w2012 g
@

w. 20103 =&

.2

u.2012

3
3

u.2013

3 . .
3 3 3

w.2013

—-
c

toj dzts:

QISE)YSGTS

o~

Qtsdzwdz QISIZ,

A oA
(a3 UB 5
dzd ©

w. 2012

w.2013

2013 w. 20 ww. 2| wwuw. wvVv. 2

2014

1 0dz€ d 82% 67% 65% 44% 45%

54%

t j Odz dzd 2| 108% 66% 73% 60% 20%

47%

v Yy dzsd3kz| 101% 67% 70% 52% 28%

50%

tej L zdz ISOIs' dzOH A tSH Y § deda™
Olsdzséts fMmj Clststelz o |
vz ¢ d3j dz" ", dz'
stc sy B Mot L tso dz
Is odf &zOIsd MmlsOdzse d dzd
, uOfr]lscfdzlz L H dz® disd)®Olsasde'd @

0.7°

Hisdz. w2z¢) .
dzOH - SH Y j dzdaw

VECtOL @dzd M d dzd MW

ye Jtelsded =L B Iz dzgd

0 -

fowdda
dzaiadzdA d dsots da, 3 9ul:
My ew iz3s o Odz' H S

L O

3C. 940 talisdBaiE .
o dZOalztsls dz' § 5 P P Hada 2

" o

J dgj
ody dzOlstrdtstsﬁﬂstmmﬁmeﬂi’uJL@iﬂstsG s 0

J'>,N|\>

CejHdlsOBd kO &Bd& ¢ Oy
2015 &Sk BEdd dO

Bsdiz R tE &6'5159 QC%Q MdS6 o dy
427 0. ]

dztSfr]ls

fJtc 9Oy des L BB sz tej ¢ Of ' IsOdz' 6L
ftewddn ° desiL j dsdzd = ° dzo jtinfip'd ydzPL ded.
(kM séts 20 dgdzdz. Hisdz. wzd) . o —ltslst;;dzgﬂ ;so tdztsc
-10 A t 08 ts s 6O L
v | CoOtkOd ftdi' Mmls csbjg;&ngwﬁﬁg%§qmy§M@mso¢

(188 d3dzdz. fyossle s lsfzodi)”  f St6' o dz" daBa by WY 5 %o ig 59O d21s, iy
LsCtcj BO, YitejL OHMB dg fnlstGOlsq’adz._ —1353634 N3 ddzy T @& >¢ls' o
tod dzClsOH j & Odzr 9 Oy ' ¥ 2Oy’ sdzOdz des’ "IV E¥ s'f V- o dzs Is ts d3lz .

1 0y’ sdzOdz dzgd?2 B OdzS v SO dzd 35

























































